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Ap. Arégaong Emitpotrig KepaAaiayopdg 11/352/21.9.2005

Kupigg ka1 Kipiol Méroyol,
>0g TTapaBEToupE aTOIKEID TNG ETAIPEIAG TTOU APOPOUV Tn dPACTNPIOTNTA TNG KATA Tn Xprion 2005:
OIKONOMIKH KATAZTAZH THX ETAIPEIAZ

H ev AOyw €TaIpIKA Xprion €ival n TTEVTNKOOTH TPITN O€ £TAIPIKY BACON KOTA OeIpd Kal TTEPIANAPPBAVEI
TNV Xpovikn TTepiodo atrd Tnv 1 lavouapiou 2005 £wg kai Tnv 31 AekepPpiou 2005.

Katd tn didpkela TG XpAong auTng, ol dpacTtnpidtnteg TG Etaipeiag utmpéav oUP@wveg Pe tnv
IoxUouca vouoBeaia Kal Tov oKoTro NG ETaipeiog, 011w opideTal atrd To KATAOTATIKO TNG.

O1 evoTTOINUEVEG OIKOVOUIKEG KOTOOTACEIS TNG WG Avw Xpnong Omwg Onuooieldnkav Kal
uttoBaAAovtal ot Tevikl ZuvéAeuon ouvtdxbnkav oUpgewva pe Ta  Aiebvr TMNpoTutta
XpnuatooikovouikAg MAnpoeépnaong (A.MN.X.I1.). AvaAuTikéG TTANPOQYOPIES YIa TIG aKOAOUBoUuEVEG
Baaikég NoyioTikéG ApXEG avagépovTal aTiG EmeEnynuaTikég Znueiwoelg €t Twv OIKOVOUIKWY
Kataotdoewv g 31 AekepBpiou 2005. O1 evoTTOINUEVEG OIKOVOUIKEG KOTAOTACEIG £XOUV EYKPIOEI
atd 10 AloiknTiké ZupBoUAio Tng ETaipeiag otn ouvedpiaon tng 7 deBpouapiou 2006.

H Etaipeia utmpée wg puntpikA etaipeia tng Buyartpikig EAAENMA A.E. péxpil Tov AuyoucoTo 2005,
oméTE KAl TNV amoppoenoe, kai perafiface 1n ouppetoxhg g otnv ZHNQON AKINHTA ALE.
EVEPYWVTAG UTTO TO KABeOTWGS avadidpBpwong Kal v OWel TNG diTnong UETATPOTIAG TNG O€
AEEATI.

H ocuyxwveuon petagu Tng ETaipeiag kar TG BuyatpikAg TnG attoTeAei cuvaAAayr] JeTalu uepwv
uTTo KoIvo éAeyxo Kal Oev Bewpeital OTI €xel 0IKOVOMIKA évvola Katd Ta A.M.X.T1. kaBoT n unTpIKA
gTaipeia  ouvexiel va aokei éAeyxo otnv kaBapry 6féon Tng OuyatpikAg TNG akOun Kai
METAYEVEDTEPA TNG OAOKANPWONG TNG GUYXWVEUCONG. ZUVETTWG, N CUVAAAQyR £XEl AOYIOTIKOTTOINOEI
ME TN WEBOSO TnNG ouvévwong Cup@epdvTwy BAcn TnG OTToIOG Ta OTOIXEI €vePynTIKOU Kal
TTaBNTIKOU, OI TOUEIOKEG POEG Kal Ta €00da Kal £60da TnG ETaipeiag mpocapudlovTtal £Ta1 WATE Ol
OUo eTaIpeieg va eu@avifovTal wg Wia Kal Katé Tn GUyKPITIKA TTEPIodO.

Mapd Tauta, n Etaipeia kaAeital va ouvtdgel VOTTOINUEVEG OIKOVOMIKEG KATOOTAOEIG BACEl TOU
AN 31, kaB6T n ouppetoxy Tng otnv ZHNQON AKINHTA A.E. atmoTigdral SIaQOopEeTIKA OTIG
ETAIPIKEG ATTO TIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG.

To AloiknTIKO ZUpBOUAIO 0ag yvwpilel Ta TTAPAKATW:

‘Ecoda : Ta é00da Tng ETaipeiag agopouv é0oda atmd picbwpara, Ta otroia avAABav oe €16.864
XIA. Tn xprion 2005 évavti €16.003 xIA. Tn TTponyouuevn Xpron, mapouaialovrag au¢non 5,4%
TePITToU. H augnon o@eiAeTal KUpiwg OTnNV €THOIA ETTAVEKTIUNON TWV MICOWPATWY CUPNQWVA UE
TOUG OpouUG TNG PioBwaong pe avagopd atov Aciktn Tiywv KatavaAwTth (ATK) ouv, o€ opiopéveg
TTEPITITWOEIG, €va TTOOOOTO £wg Kal 2%. O ATK otnv EAAGSQ, alp@wva pe Tnv EBVIKA ZTATIOTIKA
Ympeoia tng EAAGdag, ATav 3,5% yia 1o 2005. Ta €é0oda amd piobwpaTta auéndnkav etiong
AOyw €06dwv atrd véeg pioBwoelg. To 2005, n Etaipeia eicémmpage mrepitrou €274 xIA. é00da atd
MioBwpata atréd véeg ouuPBaoelg (Kupiwg wg attoTéAeopa TNG PioBwaong 9.426 T.4. TNG ATTOBNKNG
&npou gopTiou ota OvéguTa BoiwTiag).

KaBapd képdn amd ocuvexi{opeveg dpaoctnpeiotnTeg: Ta kabapd KEPON atmd ouveXICOPEVES
OpaoTnEIdTNTEG TNG XPrRong 2005 avnABav ag €24.033 xIA. évavti €10.761 xIA TG TTponyoupevng
xpriong. Ta kaBopd képdn auénbnkav onuavtikd katd 123%, mapd 10 yeyovog OT Ta
ammoteAéopara TG xpriong 2005 empBapuvbnkav Ye:
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I'TA TO ETOX TIOY EAHZE THN 31 AEKEMBPIOY 2005



AoyiIoTIKEG {nNUIEG Uwoug €3.543 xIA. atmd TRV TTWANCN TNG CUPKETOXAG TG OTNV KolvoTTpagia
Zivwv Akivnra A.E., kai
OlaxeIpIoTIKA £€00a Uous €1.351 xIA.

H onuavTiki algnon oeiAeTal Kupiwg

010 KaBapsd KEPOOG aTTO AVATTPOCAPUOYA TWV OKIVATWY £TTEVOUCNG O€ eUAoyN agia, To OTToio
dlapopewbnke ce €7.269 xIA. To 2005 oe oxéon ue €2.955 xIA. 0 2004. To 2005, n
QAVOTTPOCAPUOYA Twv €TTEVOUCEWY O¢ gUAoyn agia nrav peyaAutepn amd 10 2004 Kupiwg
AOyw NG oAokApwaong TG &euTepng @aong avdamTuéng Tng atrobnikng &npou @opTiou oTa
Owooputa, Boiwtiag, mou TpdoBeoe 9.426 T.4u. eKPICBWOIUNG ETTIPAVEIAG OTO OKIVNTO, WE
atmoTéAeopa Tnv auénon Tng eUAoyng aiog Tou aKIVATOU KABwWG €TTiong, o€ PIKPOTEPO BaBuo,
v aufnon Twv €00dwv amd piIcBwpaTa, Adyw TNG €TACIOG AVATIPOCOPUOYNAG TWwV
MICOWNATWY CUPQWVA UE TOUG B6POUG TG HiocBwong pe avagopd oto ATK.

OTA UEIWMPEVA XPNUATOOIKOVOUIKA £€€0da aTtn xprion 2005 uwoug €3.044 xIA. €vavt €8.175
XIA. T0 2004, wg atroTéAeopa TNG atToTTANPWUAS TpaTtredikou daveiguou Uyoug €110.819 xIA.
10 AUyouaTo 2005, kai

oToV avTIAoyIoPO TNG KaBaprg avaBaAAOuevng GOPoAOYIKAG UTTOXPEWONG, O OTT0IOG EiXE WG
ammoTéAeopa TNV augnon Twv KaBapwyv kKepdwv XpAong Katd 1o Tood Twv €10.915 xIA. T0o
2005. X0powva pe Ta A.NTX.T1., wg Avwvuun ETaipeia, n ETaipeia £€rpetre va Aoyicel @dpo eTTi
TWV TTPOCWPIVWV BIaPOoPpwWVY HETAEU TNG AOYIOTIKNAG afiag Twv OTOIXEiwV EVEPYNTIKOU Kal
TaBNTIKOU O€ ETTTTESO OIKOVOMIKWY KATACTACEWY KAl TWV QOPOAOYIKWY BACEWVY TTOU £X0UV
XpnoiygotroinBei yia Tov uttoAoyIouo Tou avapBaAiduevou kEpdoug. ATTO TIG 29 ZeTrTeuppiou
2005, nuepopnvia éykpiong Aciroupyiag g Etaipeiag wg Avwvuun Etaipeia Erevdioewy og
Akivntn lMepiouaia, n @opoAoyikn Bdon Tng ETtaipeiag dAAafe pe amoTéAeoua n @OpPOoAOYIKr)
uTTOXPEWON va uttoAoyieTal Bacel Tou evepynTikou TnG ETaipeiag kai ox1 Bacel Twv Kepdwv
T™NG. QG aTTOTEAECUA TOU VEOU POPOAOYIKOU KABEOTWTOG GTO oTroio uTrdyeTal n Etaipeia dev
TIPOKUTITOUV TTAEOV TTPOCWPIVEG BIAPOPES. ZUVETTWG, N KaBapr) avaBaAAduevn @opoAoyiKr)
UTTOXPEWOTN TTOU €iXe AoyIOTEl OTIG TTponyoupeveg Xpong, uwoug €10.915 xIA., diaypdgenke
MEOW TNG KATAOTAONG OTTOTEAEOUATWYV XPHOEWG.

ZHMANTIKA FTETONOTA

Evtég Tou 2004, n Etaipgia utréBaie aitnon Tpog Tnv Emitpot) KepaAaiayopdg yia Tnv AfQyn
adeiag Asiroupyiag wg Avwvuun Etaipeia ETrevduoewv og Akivntn Mepiouaia (AEEAI).

Mpokeipévou va ouppopPwBei pe To vopoBeTikd TTAaiolo Trou diétrel Tig AEEATT, n etaipeia TpoéRn
evTOG TNG XPNRong 2004 oTig akOAoUBEG evEPYEIEG:

MeTaBifaoce Tov KAGOO TwV EKTIMACEWV Kal TNG MeoiTeiag otnv Eurobank YTtnpeoieg
AkivAaTwy A.E. (Trpwnv Kudwv A.E.).

AlEkoye TNV TTAPOX! TwV AOITTWV GUUBOUAEUTIKWY UTTNPECIWV.

Mpoxwpnoe otnv Tpowpen AREn Tou Zuuoiaiou AvraAiayrg EmiTokiwy.

lNa Tov idI0 oKOTIO, N eTaIpeia TTPOERN evTOG TNG Xprong 2005 oTig €ENG eVEPYEIEG:

AUEnon Tou PeTOXIKOU TNG Ke@aAaiou pe €kdoon 11.851.852 vEwv OVOUAOTIKWVY HETOXWV,
OVOUOOTIKAG a&iag €2,13 ékaoTtn kai Tiur d81aBeong 1Tpog €13,50 ékaoTn., Tov AUYOUaTO TOU
2005. Ta ouvoAika ¢o0oda atod Tnv ev Adyw augnon avAABav oe €159.722 xIA., petd atmo
£€00a £€kdoang UWoug €278 XIA,

ATTOTTANPWUA  O6AWV  TwWv  BAVEIOKWY TNG UTTOXPEWOEWV  (BpaxuttpOBecuwy  Kai
MOKpOTTPOBeaUwWY), ouvoAlikoUu Uwoug €110.819 xA.,, Tov AUyoucTto Tou 2005. H
ATTOTTANPWHN Tou ev Adyw davelopou UAOTTOINONKE PE PEPOG KEQAAQiwWV TTou avTABnkav
atd TNV TTapaATTavw alénon YETOXIKOU KEQaAaiou.

JUYXWVEUON HE aTToppo®non Tng Buyatpikng etaipeiag EAAEMA A.E., 10 AlyoucoTo Tou
2005. H amoppognBeica etaipeia 01€0eTe WUKTIKOUG BaAduoug ota Oivoéguta Boiwriag,
OUVOAIKNG eKpIoBwaolung em@aveiag 17.223 1.4., n otoia PpiokeTal e €daQIKA EKTAON
OUVOAIKNG emigaveiag 57.791,30 T.4.

MwAnon d1a@épwWV CUPHPETOXWY Kal To pePidIo TNG cupueToxns (50%) otnv KoivotTpagia
Znvwyv Akivnta A.E.



2nig 21 ZemrepPpiou 2005, to Aloiknmikd ZupBoUAio Tng Emrtpotrig KepaAaiayopdg xopriynoe
otnv Etaipeia adeia ovotaong kai Asitoupyiag oup@wva he 1o apbpo 21 map. 3 N. 2778/1999,
OTTWG 10XUEL.

2ng 29 ZermreyPpiou 2005, n Etaipeia petatpdrinke o€ Avwvupn Etaipeia Emrevdloewv o€
Akivntn Mepiouaia Tou N. 2778/99, agou éAaBe OAeg TIG atmapaitnTeg eykpioeig armd Tn Nopapxia
ABnvwv.

>ng 1 Maptiou 2006, To AloiknTIKO ZupfBoUAio Tou XpnuaTioTnpiou ABnvwv ammodEXTnKE TNV
aitnon Tng Etaipeiag yia Tnv eioaywyr TNG TwV MPETOXWYV TNG oOTnv Karnyopia MeydAng
KegaAaiotroinong tng Ayopdg A¢iwv Tou X.A.

21ng 4 Ampidiou 2006, to0 AIoKNTIKO ZupfBouAio Tou XpnuaTioTnpiou ABnvwv evéEKPIVE TNV
eloaywyn 1pog diampayudreuon Twv 24.400.000 koivwyv OVOUOOCTIKWY PETOXWV TnG ETaipeiag,
a@ou dIaTTiIoTWOoE TNV €MAPKEIR TNG OIOCTTOPAG TWV HPETOXWY TNG. ATTO TOV GUVOAIKO apiBud
METOXWV TTPOG eloaywyr ol 7.290.066 petoxég diarédnkav otnv Anuédoia Eyypaery 29/03/06-
31/03/06 o€ Ty d1dBeong petoxng 15,60 supw.

Ta ouvoAik@ kaBapd €ooda Tng Zuvduaopévng lMpoogopdg Tou agopoucav oTnv ETtaipeia
dlapopewbnkav og €79.308 xIA. (META TNV APAIPEDN TWV AVTIOTOIXWY £§0dWYV, UYWoug €6.649 yIA.
TTEPITTOU).

Huepopunvia ‘Evapéng Alatrpayudreuong opiotnke n 12 AtrpiAiou 2006.

EZEAIZH EPIAZIQN THZ ETAIPEIAZ

Tov louvio Tou 2005, n Etaipgia oAokAfipwoe Tng delTePn @A AVATITUENG TNG ATTOBRKNG {npou
@optiou ota Owvéeuta, Boiwtiag, mTou TpocBece 9.426 T.4. eKpICOWOIUNG ETMIQAVEIOG OTO
akivnro. H ETaipgia ouvnye Tov idio yfiva cuuBacn piocBwong Twv emtTAéov T.J. e Tnv Carrefour
Mapivotrouhog A.E. pe nuepopnvia évapéng Tnv 1 louviou 2005 kai Afgng Tnv 2 AtrpiAiou 2013.

H Etaipeia €ixe ouvayel TpooUu@wva yia TNV ayopd akivVATwWY (€éva TTOAUWPOQYO KATAGTNHA OTNV
Abrva - Epuou 33 kal éva ouykpoTtnua ypageiwv otov AAigo — Ay. Anuntpiou 63), GUVOAIKAG
a&iag €50.929 xiA.. Ta opIOTIKG GuuBOAaIa ayopdg TrpayuaTtoTroiénkav 1o Zemtéuppio 2005.

Emiong, 710 ZemméuPBpio 2005, n Etaipeic  aydpace TEOOEpa  KTipIA  ypa@eiwv
(oupTtrepihauBavopévwy 330 uttoyeiwy  Bécewv  oTABueuong) kai  emTTAéov 112 Béoeig
OTABUEUONG O€ TTAPAKEIUEVOUG UTTOYEIOUG XWPOUG oTnv Treploxr] TG Néag lwviag eTmi Twv 0dwv
dIAIKAG ETaipeiag, lwAkou, MavayoUAn kai ZivioodyAou yia JeAAOVTIKA agloTroinon wg emeVOUTIKA
akivnra évavti Tooou €52.000 xIA.. H pIKTA ekpioBwaoiun emedveia avépxetal oe 37,966 T.J.
(oupTrepIAapBavopévwy Kal Twv BEgewv 0TaBueUoNG). To GUVOAIKG KOOTOG TNG eTTévduong Tnv 31
AekepBpiou 2005 avépyovtav oe €53.488 XIA. xpnOIYOTTIOILVTAG PEPOG TwV €00OWV ATIO TNV
auénon JETOXIKOU KEPOAQIOU UTTEP TO UQIOTAPEVWY HETOXWY TIOU TIPAYUATOTTOINONKE TOV
AuyouaoTo Tou 2005. H e0Aoyn a&ia, cUP@WVa PE EKTIINGN TWV AVEEAPTNTWY OPKWTWY EKTIMNTWY,
avepyoTav Tnv 31 Aekepfpiou 2005 o€ €56.663 YIA..

H ETtaipeia ouvnye pe v TpdmeCa EFG Eurobank Ergasias A.E. cupBaon pioBwoswg pe évapén
v 1 AtrpiAiou 2006 kai Agn tnv 31 Maprtiou 2026, pe dikaiwpa TG TpdatreCag EFG Eurobank
Ergasias A.E. yia avavéwaon TG ouupacng Katotrv avadiaTrpayudTeuong Twv 6pwyv avagopikd
Me Tn SIAPKEID Kal TO JioBwpa.

>1¢ 17 NoepBpiou 2005, H Etaipeia TTpoéPn o€ cuypwvia TTWANONG Kal eravapicbwong Pe tnv
etaipeia EFG Eurobank Ergasias Xpnuatodotikég MioBwoeig A.E. (exkuioBwTpia) yia Tn picbwaon
akiviiTou ata OivoguTa BoiwTiag: 57° xAu. EBvikrig 080U ABnvwv - Aapiag, 8éon «Madepo», Kal
avtAnoe kepdAaia Uyoug €24.544 yiIA. To pioBio agopd aypoTeRdxIo GPTIO KAl OIKOOOWUNGIWO,
ékTaong 73.765,36 T.4., €T TOU OTTOiOU £xel aveyepBei amobnikn Enpou @opTiou, ETTIPAVEIAG
29.412,00 1.u.. H didpkeia Tng oupPaaong civar 15¢TAg kai katd tn AAEN tng n Etaipeia dikaiouTal,
EPOOOV £XEI EKTTANPUWOEI OAEG TIG CUMPBATIKEG UTTOXPEWOEIG TNG €iTE va e€ayopdael To pIcBio avTi



TIUAMATOG €3 amokAgiopévng TNG €uBUVNG TNG eKMICOWTPIAS yia eAaTTWuaTa 1 eAAEiPEIG Tou
pioBiou. H KartafoAr twv picBwpdtwy Ba TpayuartotroinBei oe 180 pnviaia picbwpara,
Kupaivoueva kai Ba avatrpoocapuélovtal pe Bdon 1o pnviaio Euribor mAéov 1,5%. Ta eiIoTTpakTéQ
pioBwpuara amd cuuBoAaia utrekpioBwong Tou OXeTiCovTal PE TO TTOPATTAVW OKivnTO, £XOUV
EKXwPENBEI oTNV apXIKA EKUICOBWTPIO WG €yyunan yia o@eildueva picbwpata amd tnv Etaipeia
oUpewva Pe Tn ouPBaon xpnuatodoTikig yicBwong.

Agv uttdpxouv gutrpaypata Bdpn €1 Twv akivATwY 1810KTNCIaG TNG ETaipeiag.

To TTpoowTTikod TG eTaipeiag Tnv 31 Aegkepppiou 2005 avepyotav o€ 5 dropa évavT 4 atdPwy Tou
é€toug 2004.

MEPIZMATIKH MOAITIKH

2Uupwva Pe Tnv 1oxUouoca vopoBeaia Trepi aupoifaiwv Ke@aAdiwv akivntng TTEPIOUTiag Kail
ETAIPEIWV ETTEVOUCEWY O€ aKivnTn TTEPIOUCIA, TO EAAXIOTO PEPIGPA TTOU dlaTiBETAI £TNCIWG GTOUG
METOXOUG Oev PTTOPED Va gival HIKPOTEPO Tou 35% Twv dlavepunTéwv KepdwWV. ETmTpdéodera, Tnv 10
Maprtiou 2006, T0 AloiknTikO Xupfoulio Tng ETaipeiag amo@doioe oydewva yia TNV €TAIPIKA
xprion 1 lavouapiou 2005 €wg 31 Aekepyfpiou 2005, Tnv Tpéxouod €TAIPIKN) XPAON Kal yia TIG
MEANOVTIKEG ETAIPIKES XPHOEIG, va TTpoTeEivel 0Tn IMeviK XuvéAeuon Twv PETOXWV TnG ETaipeiag tn
dlavoun pepioyatog o TOo00TO TOUAdxioTov 85% pe 90% €T Twv KoBapwv KEPOWV TG
Etaipeiag, utrd TOug TTEPIOPICHOUG TNG OIKEIAG VOUoBeTiag Kal uttd Tnv TTpoUTrobeon OT (a) n
dlavoun auth Ba eival €QIKTA a1md TNV TOUEIAKN KAl TNV €V YEVEI OIKOVOMIKN KATAOTOON TNG
Etaipeiag kai (B) n emyxeipnuaTiky TTOANITIK TG ETaipeiag dev Ba emPBAAAEl TOv OXNUATIONO
ATTOBEUATIKWY YIA TNV ayopd aKIVATWV.

To mpoteivouevo pépiopa yia T xprion 2005, cival €0,36 avd uetoxr. To ocuvoAikd Tood Tou
pepiopaTog avépyetal o€ €8.784 xIA. évavTi TTooou € 3.026 xIA. yia 1o 2004.

MPOOMNTIKEZ

MNa 1N xprion Tou 2006, n oTtpartnyikr TG Etaipeiag yia tn peAAovTiKA avamtugn mng cival va
ouvexioel va  ammokTd uywnAng TroIdTNTAG  yPa@EIakoUus, €EUTTOPIKOUG, OTTOBNKEUTIKOUG  Kal
BiounxavikoUg Xwpoug o€ ToTTo0eaieg UYPnNAAG EUTTOPIKOTNTAG Kal TTPOBOARG aTnv EAAGDQ.

H mpéo@artn utroypa@r TTPOCUPQWYOU ayopds akivitou, (TTpwnv KAwoTApia Toipodidon) ue
TTOAE0OOUIKA XPron ypaeiwy, To otroio BpiokeTal 1T Twv 0dwv Kitrpou 19 kai Apxiuidoug, oTo
Moaoyxdato ATTIKAG, OUVOAIKNAG dounuévng em@adveiag 11.545,59 1.u. evidooetal o€ authi Tn
oTPATNYIKA.

TéNog, éva onuavtikd PEPOG TNG OUVOAIKNAG oTpaTtnyikng TTpwTofouliag Tng Etaipeiag eival n
augnon Twv TAPEIOKWY POWV TNnG Kal n BeAtiwon Tng agiag Tou xapto@uAakiou TNG péow (i) TNG
MeylioToTTOINONG TWV €000WV ATTO PICBWMATA, ETTITUYXAVOVTAG TO JEYOAUTEPO UYWOG pICBWUATWY
Kl TTOOOOTWVY TTANPAOTNTAG, (i) TNG AEITOUPYIOG TWV AKIVATWY PE OIKOVOUIKA TTPOCPOPO TPATTO, (iii)
NG AVOKAIVIONG TWV UPICTAPEVWY OKIVATWVY yia Tn diatApnon 1 BeATiwon Tng aviaywvioTIKAG
TOuG B¢éong kal amdédoong oTnv ayopd, Kai (iv) TNG OAOKAAPWONG TNG KATACKEUNG VEWV OKIVITWY
OTTWG emTPETTETAI ATTO TO EAANVIKO puBuIoTIKG TTAGiolo Twv A.E.E.A.T.

Me Tiun,

To AioiknTiké ZupBoUAio

ABnva, 15 Mdiou 2006
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Isoloyriopog — Evorommpéva Xrovyeia

Inpeioon 31/12/2005 31/12/2004
ENEPTHTIKO
Mn KuKAO@OPOUV EVEPYNTIKO
Enrevdvoeic og axivnta 7 213.417 203.355
Yvppetoyn o€ Kowomposieg 8 0 4.838
Evoopata ndylo ototyeio 9 54.804 1.344
Xpnuotootkovoptkd ototyeio Stoabéoipa Tpog 10
THOANoN 0 0
Aoutég LakpompOBEGLES OMAULTIOELS 11 89 1.279
268.310 210.816
Kvkhopopovv Evepyntiko
Epmopikég kot Aowmég amattioeig 11 4.500 3.334
Tapelokd dtabécila Kot 10odvvapLo 12 37.982 10.262
42.482 13.596
Xvoro Evepynrikov 310.792 224.412
TIATIA KEDAAAIA KAI MAGHTIKO
TATIA KE®AAAIA
Metoyko kepdiaio 13 40.235 14.991
AmoBepatikd viép aptio 13 153.923 20.303
Aowd amoBepoticd 14 3.370 2.925
Képdn eig véo 61.440 41.791
XOvoro 13iev KeQoiaionv 258.968 80.010
Avopoairdpevo Ecodo 290 319
Moxporp60sopsg Vo PEMGELS
Advela, cLUTEPIAUUBOVOUEVOY VTTOYPEDCEDV 15
APMHOTOSOTIKGV HIcBDhoEMV 41.149 82.198
AvoPariiOEVES POPOLOYIKES VTTOYPEDCELG 16 0 10.915
41.149 93.113
Bpayvnpo0eopeg vroypedoeig
IpopunBevtég Kot AOITEG VTTOYPEMCELG 17 4.106 3.110
Mepiopata TAnpoTén 24 2.954 0
Tpéyovcec POPOLOYIKEG VTTOYPEDMCELS 1.648 1.213
Advela, cUUTEPIAAUBOVOUEVOV VTTOYPEDCEDV 15
APNHOTOSOTIKAV HicBhoE®mV 1.677 46.647
10.385 50.970
VOO VTOYPEDCEMV 51.824 144.402
310.792 224.412

2HVoAo 1010V KEQUAUIOV KOl VTOYPEDCEMV

Avarpélte otig Tevikég [npoopopieg (Enueioon 1) yoo mAnpopopiec oyeTkd pe v avadidpbpmon Tov
dpaoctnprotitov tov Opilov.

Ot onpelmoelg otig oelideg 8 £00¢ 71 anotelovv avandoTUGTO LEPOS AVTMV TOV OIKOVOUIKAV KOTAGTACE®V. 4
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Ola ta oo eivar o€ yddeg Evpm, extog £dv avapépeTal S10(pOopETIKA

Kortdotaon anotereopdrov - Evorompéva Xtovyeia

Inpeioon 1/1/-31/12/2005 1/1 - 31/12/2004
Tovelopeveg opacTNPLOTITES
‘Ecoda 13 16.864 16.003
KaBapo képdog and avampocapproyn tmv
EMEVOLGEWMV G axivita o€ vA0YT a&io 7 7.269 2.955
Képdn amd TdAnon enevovTIKOV 0KIVTOV 7 15 0
Znd amd TOANCT GUUETOYNG o€ Kowvorpasia 8 (3,543) 0
"E€0d0 emIoKEVOV KOl GLVINPNCEDY (115) (81)
Awaygipiotig £€0da 29 (1.351) 0
Aowd qpeca ££0da oyeTIlOUEVO [LE ETEVOVCELG OF
axtvnto 20 (645) (636)
ApoBéc ko ££080 TpocmTLKOD 21 (205) (396)
Amnocfécelg evodpotov Tayiov otoryeiov 9 (52) (22)
"Ecoda amd toK0vg 246 133
Ao éc0da 832 188
Aowd €€0da (1.005) (723)
Agrtovpykd képon 18.310 17.421
Xpnuotootkovopkd £Eoda 22 (3.044) (8.175)
Mepidto kEPOOVG amd GUULUETOYN GE KOWOmPo&iot 8 505 801
Képdn mpo popwv amd cuveyilopeveg
dpacTnproTnTEg 15.771 10.047
®dépoc Erisodnpartog — IMiotoTikdg 23 8.262 714
KaBapd képon meprtodov amd cuveriopeveg
dpPaGTNPLOTNTES 24.033 10.761
Mn cuveilopeveg opaocTNPLOTITES
KaBapd képdn meprodov and un cvvexlopeveg
SpaoctnplotTTeg 19 0 4.040
KaBapd képon meprodov 24.033 14.801
Képon ava petoyn (exppacspéva og € ava
ueToyn)
Ao ocvvelopeveg dpooTNPLOTNTES:
- Bacwé ko IIpocappocpéva 25 2,10 1,53
Ao pn cvveopeveg dpaoTnPLOTNTES:
- Bacwé ko IIpocappocpéva 25 0,00 0,57

Ot onpelmoelg otig oelideg 8 £00¢ 71 anotelovv avandoTUGTO LEPOS AVTMV TOV OIKOVOUIKAV KOTAGTACE®V.
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Ola ta oo eivar o€ yddeg Evpm, extog £dv avapépeTal S10(pOopETIKA

Kotdotaon peraforav diov keparaiov - Evorompéve Xrovyeia

Xvoro
Metopké AmoBcpotikd Aowra, Képon 10iov
Inueioon kKepdrowo vmép To GpTI0 amoBepaTikG  £1IGVE0  KEQUAUimV

Ymédrouro 1/1/2004 14.991 20.303 2.689 30.463 68.446
KaBapd képdn meprodov 0 0 0 14.801 14.801
Metagopd o€ amobBeplaticd 14 0 0 236 (236) 0
Mepiopata

Mépiopa yio 2003

EYKEKPLUEVO OO TOVG

petdyovg 24 0 0 0 (1.195) (1.195)

popépiopa yia 2004 24 0 0 0 (2.042) (2.042)
Ymérouro 31/12/2004 14.991 20.303 2.925 41.791 80.010
Yrorowo 1/1/2005 14.991 20.303 2.925 41.791 80.010
KaBapd képdn neprodov 0 0 0 24.033 24.033
"Ecoda amd £kdoon petoymdv 13 25.244 134.478 0 0 159.722
Emumdéov é€oda AOYm
EMKEIPEVTS ONUOCLOG
TPOGPOPAG LETOXDV 13 0 (858) 0 0 (858)
Metagopd og amoBepaticd 14 0 0 445 (445) 0
Mepiopata

Mépiopa yio 2004

EYKEKPLUEVA OO TOVG

HETOYOVG 24 0 0 0 (985) (985)

EAdyoto pépiopa xpnong

2005 24 0 0 0 (2.954) (2.954)
Ymérouro 31/12/2005 40.235 153.923 3.370  61.440 258.968

Ot onpelmoelg otig oelideg 8 £00¢ 71 anotelovv avandoTUGTO LEPOS AVTMV TOV OIKOVOUIKAV KOTAGTACE®V. 6
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Ola ta oo eivar o€ yddeg Evpm, extog £dv avapépeTal S10(pOopETIKA

Kotdotaon tapsiok@v poov — Evorompéva Xtovyeia

Inpeioon 1/1-31/12/205 1/1 - 31/12/2004
Tapewokég poéc amd AerTovpytkég
dpPaGTNPLOTNTES
Topelokég poéc amd AeLToVPYIKEG OPUCTNPLOTITES 26 13.585 17.484
KatePAnng ¢dpog eicodnotog (2.943) (4.656)
Katapineic toxot (2.907) (8.547)
KaBapéc Tapeiokég poég amwod Lertovpyikég
OPaCTNPLOTITES 7.735 4.281
Taperokég poéc 0md ETEVOVTIKEG
dpPAGTNPLOTNTES
Kepalatovykd £50da yio enevdvoelg og akivita 7 (3.014) (1.456)
Ayopég evodpotov Tayinv otoryeiny 9 (24) (26)
[pokotaPorég oyetikd pe emevdioels o€ akivinTa 9 (53.488) 0
"Ecoda amd TdAnon evemuaTmv Tayiov otolyginy 7 236 0
"Ecoda amd ThANoT TNG EMLYEPTLLOTIKNG
Sdpaotmpomrag "Yrnpeoieg Meouteiog" 19 0 6.000
"Ecoda amd TdAnom ypnHoTOOtKOVOLK®OY
otoyelmv SBECL®Y TPOG TAOANCT 1.510 50
"Ecoda amd TdAncn CLUUETOYNG o8 Kovompadio 8 1.800 0
Tokot etompayBévteg 246 133
KaBapéc Tapeiokég pois amd emevouTiKEg
dpPaAGTNPLOTNTES (52.734) 4.701
Toapewokés poés amod YPNUATOSOTIKES
dpPaAGTNPLOTNTES
"Ecoda amd £€kdoomn KoV HETOYDV 13 159.722 0
Avoinebévta daveia 15 41.544 0
Anominpopég daveiov (cvpmeplapfovopuévoy
TpunelIKDOV VIEPAVOANYEDV) 15 (127.562) (372)
Mepiopata TAnpwbévia 24 (985) (3.871)
KaBapéc Tapeiokég pois amo YpnuaTodoTikES
OpPaCTNPLOTITES 72.719 (4.243)
Kafapn avénon oto topsiokd swodiopa ko
1600VVOpd TG TEPLOSOV 27.720 4.739
Tapewokd S1o0éopna Ko 16odVvapa Evaping
TEPLOOOV 10.262 5.523
Tapewokd Sreféopna Ko 10odvvopa AEng
TEPLOOOV 12 37.982 10.262

Ot onpelmoelg otig oelideg 8 £00¢ 71 anotelovv avandoTUGTO LEPOS AVTMV TOV OIKOVOUIKAV KOTAGTACE®V.
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Oha ta oo eivar o€ yddeg Evpm, extog edv avapépeTal S10(pOopETIKA

1 I'evikég mAnpogopieg

H etoupeion Eurobank Properties Avavopog Etaipeio Enevddoenv Axivnng Ileplovoiog (Tponyovpévag yvoot
g EFG Eurobank Properties A.E.) - (n “Etaipeia”) kot n Buyarpuc g etarpeio EAAEITA A.E. (ko ot 860 poli
0 “Ophog”) amotelovy £vay OO Sl EIPIONG EMEVOVGEMY OKIVITNG TEPLOLGIOG e £VO GMLLOVTIKO Y OUPTOPLAGKLO
otv EALGSa. H Etaupeio dpactnpilomoteitor ot HicBmon eneviuTiK®v aKviTOV HECH AEITOVPYIKOV LIGODGEDV
kot givar yopaktnpopévn og Etapeio Enevdvoewv Axivintng Ileprovoiag tov Nopov 2778/1999 and tig 29
Yentepfpiov 2005.

H Etapeio éxet ovotabel kot eivan eykatestuévn oty AMva, EALGSa. H dievBvvon g £6pag g Etapeiog
glvar n 080g Aaoduceiog 16, AdMva, EALGSa. H Etaipeia oyedidlet v eicaywyn g oto Xpnuototmplo Adnvov
péom dNUOGLUG TPOCPOPAG KOVAV LETox®V (Enpeiowon 30).

To vopkd kabeotdg mov diémet Tig Etapeieg Enevdvoewv Axivntng Ieprovoiog amartet amd v Etopeio peta&y
A ov: (o) va erevdvetl TovAdytotov 80% Tov GLVOLOV TOL EVEPYNTIKOD GE LETPNTA, KATAOEGELS KOl TIGTOTIKOVG
TITAOLG 1GOJVVOUNG PELOTOTNTOG KOl EMEVOLTIKA akivnTa Ta omoio Ppickoviar otnv EAAvik emkpdreia 1 o€
Kkamota GAAN yxdpa g Evponaikng Evoong, (B) va dtatnpet tovAdyiotov 10% T00 GUVOLOV TOV EVEPYNTIKOL TNG
og HeTpNTd, TPAmelIKES KOTOBECEIS KOl TOTOTIKOVS TiTAovg 160d0vaung pevotdttog, (Y) va unv epgavilet
GNUOAVTIKY] GUYKEVTIPMGT] KIVOUVOL TPOEPYOLEVT OO EVOL GUYKEKPILEVO OKIVITO.

Q¢ Eraipeio Emevddoewv Axiving Ilepiovoiog, n Etaipeio Asrtovpysl kGt amd TPOVOLLOKO (OPOAOYIKO
kafeotog (Enpeioon 2.14).

Ev oyetl g aitnong g etoupeiag yuo petatponn g o€ Etapeio Enevdvoewnv Akiviing [epiovoiog n etapeio
TPOYDPNCE GE avOdLAPOPMOT TOV AEITOLPY®Y TNG 1 OMOlo OAOKANPGONKE TPV TNV £€KO00TM TNG OYETIKNG
€ykpiong otig 29 Zemtepppiov 2005.

H mpoavagpepdpevn avadidpbpwon mepidapfove:

e Tnv mdinon tov KAIO®V EKTIUACEOV Kol HECLTElOG o €va ouvdedepnévo pépog Tov Agképfplo tov 2004
(Znpeioon 19).

e Tnv madon mopoyng AOdV VINPECLOV CYETIKAOV LE aKivTa.

e Tnv ovyymvevon g etatpeiog pe v katd 100% eheyydpevn Bvyatpwkn g EAAEIIA A.E. tov Avyovoto
Tov 2005.

e Tnv moinon g kowonpa&iog ZHNQN A.E. og éva cuvdedepévo pépog tov Adyovoto tov 2005. (Enpeioon
8).

e Tnv moAinon og cvvdedepéva pépn daPoOpV GLUUETOXOV (Enpeimoelg 10 kot 29).

>11g 31 AskepPpiov 2005, tov Optho amoterovse povo 1 Etapeia.

O1 TopohGEG OIKOVOLIKEG KATAGTAGELS Exovv eyKpifel amd To Atokntikd Zvpfovito otig 7 efpovapiov 2006.
2 2UVOY1] CNUOEVTIKOV ALOYLOTIKAV APy OV
Ot Poaoikég AOYIoTIKEG apyéC OV €QUPUOGHNKOV KATA TN oUVTOEN] CUTAOV TV OWKOVOUIKOV KOTAGTUGEMV

MEPLYPAGOVTAL TOPOKAT®. AVTEC Ol 0pyéc €xovv epoppoctel pe ocvvémewn Yo OAEG TIC TEPLOSOLG TOL
TOPOVC1ALovTaL, EKTOG EAV OVOPEPETOL OLOPOPETIKAL.
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Oha ta oo eivar o€ yddeg Evpm, extog edv avapépeTal S10(pOopETIKA

2.1 [MLoic1o KATAPTIONS TMOV OIKOVOUIKADY TANPOPOPLOV

Ol mapovoeg OIKOVOWIKEG KOTOOTACES £XouV cuvtoybel amd n dloiknon ovuewvo pe ta Aebvn Tlpotvma
Xpnuatoowkovopkng IAnpopdpnong (AIIXIT) kor tig Atepunveieg g Emitpomig Aepunveidv tov Aebvov
[potonewv Xpnuoatootkovoptkng ITAnpopdpnong, omwg £yxovv vioBetnBel and v Evpomndixn Eveoon kot ta
AITXII ov €yovv exdobel amd to Zupfoviio Aebvav Aoyiotikadv Ipotdinwv (EAAIT). Oia to AIIXTII ov €youvv
ekd00el amd to ZAAIT kot 1oy00vV Katd TV cOHVTAEN CVTOV TV OIKOVOUIK®OV KATAGTAGEMV £Y0VV LwobetnOel and
10 Bvponaikd Xvppodio pécwm g dadikaciog exucupwong e Evpomaikng Enttponrg, ektdg amd to Aebvég
Aoyotikd TIpétumo (AAIT) 39 «Xpnpoatookovopkd Epyaieio: Avayvopion kot Empérpnony. Xe cuvéysio g
glonynong g Emurponig Aoyiotikig Tumomoinong, 1o ZopPodito viobétnoe toug Kavoviopovg 2086/2004 kot
1864/2005 mov amaitovv v ypnong tov AAIT 39, ektdg amd cuyKeKpEVES JTASES OV APOPOLV GE
avTioTadpion yaptopuiakiov katabécewy, and Oreg TIG elonyUéEveg etatpeieg amd v 1n Iavovapiov 2005.

Emedn o Opihog dev emnpedletar amd Tic daTdEelg Tov apopody GTNV AVTIGTAOIoT YOPTOPLANKIOL TTOV dev
amortoovior omd v €kdoon tov AAIT 39 mov €xel emxvpwbel amd v E.E., ot mopodoeg owovopukég
KataoTdoelg £xovv cvvtoyel odpewve pe o AITXIT dnmg £xovv viobBetBei amd v E.E. kot ta. ATIXIT wov
€yovv ekdoBel and To TAAIL

Ot owovopkég kotaotdoels e Etapeiog g 31.12.2003, wov exdodnkav otig 11 Maiov 2004 iyav cuvroydet
ovpewva pe tig EAAnvicég levikd Mopadextég Aoyiotikég Apyég (ETTIAA). Ot ETTIAA givat ot AoytoTikég apyEg
ot omoieg avtikaBiotavtar copemva pe 10 Aebvég Tlpoétuvmo Xpnpotooucovopkng IIinpopopnong (AIIXIT) 1
Kkatd tn ovvtaén Tov Iooloyiopov évapéng epappoyng twv AIIXII tng 1.1.2004. Eniong, n Etapeia e&édmaoe otig
05 Maiov 2005 owovopukég kataotdoelg g 31.12.2004 copewva pe ta ETTIAA. Ov ETTIAA Swagpépovy g
Kkamoleg meployég amd ta AITXTI.

Ot apyég mov mapovcldloviol Topakdtm Exovv epappocBel pe ovvémeln o€ OleG TIG TEPLOOOLS TOL
Tapovoldlovial €KTOG OmO TIC TEPUTTMOEL TOL APOPOLY TOEWOUNOTN Kol WETPNON YPNHOTOOUKOVOUIKMV
nmpoidvimv. H Etaipeia éxave ypnon g e&aipeong mov mapéyetat amd to AIIXIT 1 oyetikd pe v epoppoyn tov
mpotumwv AAITL 32 kor AAIT 39 and v 1.1.2005. Ot apyég mov epappdotnkay yia Tig ypnoetg 2004 kot 2005
avaQEPOVTOL EEYMPLOTE TOPAKATO.

O1 0IKOVOUIKEG KATAOTACEIS cuvTaccovtay, péypt v 31 Askepfpiov 2004, copewva pe t1ig ETTIAA. Ot ETTIAA
dpépovv o Kamoteg meployég and ta AIIXIL. Katd v odviaén Tov Tapouc®my OIKOVOUIK®OV KATUGTACEMV, M
Awoiknon tpononoince optopéves AOYIOTIKEG HeBOdoVg Kot pefddovg amotipnong mov eiyov epapuocbel otig
owovopikég Kotaotdoel Pacet twv EITIAA, kot mopovcioce TG €VOMOUEVEG OUKOVOUIKEG KOTOOTAOELS,
KOTOOTAGELG LETAPOADV 1510V KEPUAUI®MV KOl KATAGTAGELS TOUELNKOV POdV, MOTE Vo CUUE®VOVOV pe o ATIXTL.
Ta cvykprrikd otoyeion Tov 2004 £yovv avapopemBel, dote vo avTikatonTpilovy aVTEG TIG TPOCUPLOYES, EKTOG
€0V OVAPEPETOL SLOPOPETIKA OTIG AOYIOTIKES APYEC.

Yopemvieg kol mePypapsg g enidpacng ¢ petdPaong amd tig ETTIAA ota AIIXIT otov 1G0AOYIGUO NG
1.1.2004 xon ota 010 kepdioto kot amotedéopata e Etapeiog g 31.12.2004 napovsialovtal otn Inpeioon
S.

Ot owovolKeg KataoTdoelg £xovv ouvtaybel pe Pdost v apyn TOL 16TOPIKOD KOGTOVS, OMMG VTN £)EL
tpomotomBel €101 dote vo mEpAaUPAvEl TNV OmOTIUNON TV €MEVOVCE®V  GE  OKivTO KoL TMOV
APMLOTOOIKOVOUIK®Y TPOIOVI®V G€ €0A0YT 0&iaL.

H obvtaén tov owovopkdv Kotaotdoenyv copeove pe to ATIXIT amotel ) xpnon opiopévev AOYIGTIKGOV
EKTIUNCEOV Kot Tapadoydv. Eniong, arattel v doknon kpiong amd tn Atoiknorn Kotd 1 dadikacio Epoproyng
TV AOYIOTIKOV apydv ¢ Etapeiag. Ot meproyég mov eumepiéyovv peyoAdtepo PBabud doxmong kpiong 1
TOATAOKOTNTAG, 1| OOV Ol EKTIUNGELS Kol TOPUOOYEG €IVOL OMUOVTIIKEG Yo T GOVIOEN TOV OKOVOUIK®V
KOTAOTACE®V, Tapovctdlovial otn Znueioon 4.
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2.2 Evomoinon
(0) Ouyatpikég etapeieg

Ouyatpcég eivar 6deg ot etaupeieg (cvpmepirapPovopévev tov Etapeidv Educod Xxomov — Special Purpose
Entities) ot omoieg 0 Ophog aokel, dueco 1 Eupeca EAeYY0 emi TNG XPMNLOTOOIKOVOUIKNG KOl AEITOVPYIKNG
TOMTIKNG TOVG, KOl TOV YEVIKA GUVOSEVETOL OTO TOGOGTO CUUUETOYNG v Tov 50% ToVv dikaiopdtov yieov. H
Omapén ToxdV SuVNTIKOV SIKOIOUATOV YNEOL To omoid €ival GOKNCIUO N HETATPEYWIL, AopPAaveTal vadym
TPOKELEVOL va aToryetobetOel av o Opthog aokel Eheyyo.

Ot Buyatpikég etapeieg evomotovvtol amd TV NUéEpPa Katd Ty omoio 0 OpAog amoktd tov EAeyyo, Kot Tahovy va
gvomolovuvtal TV Nuépa katd v onoia 0 Opthog Tavet va £xet Tov EAeyyo.

H onéktnon OBuyatpikodv etapeidv Aoyiotikomoteiton pe tn péBodo g efayopdc. To kdotog KTNomg
vroAoyiletar oty €bAoyn o&io TV oTOLKEIMV EVEPYNTIKOD TTOV LETAPEPOVTAL, TV LETOYDV TOL EKOIOOVTOL 1] TOV
VIOYPEDCEMV OV AVOAQUPAVOVTOL KOTA TNV MUEpOouNVia eE0yopas, TAEOV TOL KOGTOLG TOL GUVOLETAL GUECH LE
mv e€ayopd. Ta Stakprrd otoryeio evepynTiKoD Kol ToBNTIKOV Kot Ol EVOEXOUEVES VTOYPEDCELS TOV CTOKTMVTOL
G€ L0 EMYEPNUATIKT] GUVEVAOOT), TPOCUETPOVTOL KaTd TNV e&ayopd otnv gddoyn a&la Tovg, aveEapTnTmg TOL
m0G00TOL NG peoynoeiog. H dapopd peta&d tov kdotovg eEayopds Kot TG avaAoyovosog gvioyng a&iag g
kaBapng Béong g Buyatpiknig mov amoktNONKe, eppavifetar wg vrepadio, m omoio dev amocPEveTarl oAAG
VTOKELTOL GE ETNOL0 EAEYYO amopeimons. Av 10 KOGT0g ££ayopds eivar pkpotepo and v avaroyia tov Opilov
otv kaBopn 6éon g Buyatpuknig mov omoktAOnke, 1M SwPopd avayvopileTal GUECOH GTOV AOYOUPLIGHO
OTOTEAECLATOV.

Evdoetaupikég cuvaliayég, €vOOETOIPIKG VTOAOLTO KOL L] TPAYLOTOTOmBEVTO KEPSN, TOL TPOKHTTOVV OTd
ouvaAlayéG HETasD etatpeidv Tov Opilov, amoleipoviar katd v evomoinot. Emiong amoieipovtot kot ot pn
mpaypatonombeioeg Inpieg, extdg av 1 ev AOy®m cuvariayn wapéyet evoeilelg amopeinong tov petafifoacdévtog
TEPLOVGLOKOD GTOXElov. Ot AOYIOTIKEG TOMTIKEG TV BUYUTPIKOV ETUIPEIDV EYOVV OVOTPOCUPULOCTEL, OOV
XPEWACTNKE, ETCL DOTE Vo eE00PUMODEL 1 CLVETELN e TIC TOAMTIKEG TTOL £Y0oVV LoBeTN Ol amd Tov Optho.

(B) Kowomnpa&ieg

Ot ovppetoyéc Tov Opilov oe Kowvompa&ieg Aoyilovtal 6TI OIKOVOUIKES KOTAGTACELS e TN HEB0dO TG Kabopng
B€omg KoL KATAX®POVVTAL OPYIKE GTO KOGTOG.

To pepidio tov Opiov ota képdN N otig MMUEg TV Kowompalldv petd v egayopd avayvopiletar otov
AOYOPLOGUO OTOTEAECUATOV, KOl TO HEPIOI0 OTIG KIVAGELS TV amofellaTik®y HETA TNV e&ayopd avayvopiletat
ota amobepatikd. Ot cvocmpevpéveg KIvoelg petd v e&ayopd mpooappolovior otny Aoylotikny oio g
emévovong. Otav to pepidio tov Opihov otig {nuiéc pwog kowompo&iog oovtol 1 vrIepPaivel 10 KOGTOG
GUULETOXNG oty koworpatio, cvumeptlapfovoréveoy toyxov pn eEacpaiopuéveov anattioeny, o Outlog dev
avayvopilel mepotépm (UL, exTOg edv €xel avorldPel VIOYPEMCELG 1| EYEL TPAYLOTOTOWOEL TANPMUES YLo
AOYOplac o TG KOwompa&iog.

O Ouhog avayvopilet 10 pepido tov kepdmv 1 MMudvV and TV TOANCY TEPLOVCIOKAOV CTOWXEI®V TOL
mpaypatonoel o Optlog mpog v Kowomposic, Kol TO omoio mpémel vo. omodofel ota vIEOAOTA UEAN NG
kowonpo&iag. O Oprog dev avayvopilel o pepidid Tov oto kEPOM N 0TIg (NUIEG OV TPOEPYOVTAL amd Oyopd
TMEPLOVCIOKAOV OTOLYEIOV Omd TNV Kowompa&ic £mC OTOV EMAVOTMOANGCEL TO TEPLOLCIOKG oTOlKEl O £€va
avegaptro pépog. Qotoc0, dv Tpokdyel {nuid amd T cvvaAlayn, vty ovayvopileTol dUesa eqv VIAPYEL
évdelln pelmong oty kabapn pevotomomoiun a&ic TOV KUKAOPOPOOVI®OV TEPLOVCINKMV oTolEimv, 1 (nuid
amopeiwong. Omov kpivetol amapoitnto, Ot AOYIGTIKES OPYEG TV KOWOTPASIDV £XOVV OVATPOCAPHOCTEL £TG1
MOTE VO, GLVASOLV LE TIS apy€G TTov viobethOnkay amd tov Opiro.
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2.3 [IAnpoeépnon katd Topéa

Q¢ emyepnuotikds Topéng opiletar o opddo TEPLOVCIOKOV GTOLXEI®V KOl dPAGTNPLOTHTOV TOL TOPEXOLV
TPOIOVTO Kol VNPEGIEG TO. omoidt VIOKEWTOL G€ KIVOUVOLG KOl amodOCEL; JUPOPETIKEG OMO aVTEG GAA®V
EMYEPNUATIKOV TOUEMV. QG Ye@YPAOUKOS TopEng OpileTal [o YE®YPOPIKN TEPLOYN, OTNV OMOi0 TOPEXOVTOL
TPOTOVTO KO VIINPEGIES TOL OTTOI0L VIOKEWVTAL G KIVOUVOULG KOl OTOSOCEL SLOPOPETIKES A0 AVTEG AAADY TOUEMV
OV AELTOLPYOVV GE SLOPOPETIKO OIKOVOULKO TEPIBAAAOV.

2.4 Meratpomn EEvov vopicpnotog
(0) Agtrtovpykd VOGO Kot VOLGLLO TUPOVGIOGTG

Ytoyyelo OV TEPAOUPAVOVTOL OTIG OIKOVOUIKES KATOOTACES KaOe etatpeiag Tov Opilov amoT®VTOL GTO
VOUIGLLOL TOV TTPMTEVOVTOG OLKOVOULKOD TTEPPAALOVTOG GTO 0oio dpacTnpLlomoteital 1) eTatpeia (TO «AgLTOLPYIKO
vopopay). Ot evomompéves olKovopikég Kataotdoelg mapovstaiovtal oe Evpd, 10 onolo givar to Agttovpyid
VoG o Kot o vopus o mapovcioong e Etapeiog.

(B) Zvvarrayéc kKo VITOAOUTOL

Ot cuvaAlayéc og EEVo VOLIGHO, LETOTPEMOVTIOL GTO AELTOVPYIKO VOUIOUA e PACEL TIG IGOTIUIEG CUVOALAYLLATOG
OV 1Y VoLV KATA TNV NUEPOUNVIL TG EKACTOTE CUVOAANYNG. ZUVOAALYHOTIKA KEPOT Kol CNILES TOL TPOKLITOLV
Ao TNV TOKTOTOINGT] TOV GUVOAAAY®V 0g £EVO VOLUGHO Kol OTO TNV LETOTPONT| TOV VOUIGHOTIKOV GTOLYEIOV
gvepyNTIKOD Kol mafnTikod oe Eévo vopopo pe PAcel TV T GUVOAAAYHOTOG OTO TEAOG TNG YPNONMS,
KOTOY®POVVTOL OTIV KOTAGTOGT) OTOTEAEGLATMV.

2.5 Enevovosig o€ axivita

Axivnra to onoio StakpaTodvToL Yo, pLokpoypdvieg amoddoels evolkiov 1 yio avatiunon keeoiaiov 1 kot to SO0
Kot Sgv YPMOYLOTOLoVVTOL Ao TiG eTalpeieg Tov OUilov, KOTNYOPLOTOLOHVTOL MG EXEVOVCELG GE aKIVITO.

Ot emevdvoelg og akivTo TEPIAAPAVOLY 1010KTNTO OIKOTEDQ, OIOKTNTO KTIPLOL KOl KTIPLOL OO YPTMUOTOOOTIKEG
HioBdoeLg .

Ot emevdvoelg oe okiviTo ovayvepifovtol opylkd 6To KOGTOG, GUUTEPIAUUBOVOUEVOV TOV GYETIKMOV GUECHV
££60mV KTNOTC.

Metd v opyikn avayvopior, ot eNEVOLCEL; o€ axivita avayvopiloviol oe «gvioyn a&ion. H «edloyn aioy
Baciletot og TYEG TOL 10YXVOVY GE Lol EVEPYT AYOPA, AVOLOPPOUEVES, OOV KPIVETOL OTOPAIiTNTO, AOY® dLPOPOV
o1 @Yo, TV Tomobesia 1 TNV KATACTAGT TOL EKACTOTE TEPLOVGLOKOV GTotyelov . Edv avtéc ot mAnpogpopieg dev
glvar dobéopieg, Tote 0 Opthog epapuolet evarlokticég pefoddovg amotiunong 6mwe TPOSPUTES TIEG O AyOTEPO
eVEPYEC ayopég M TPOeSOPANCT TOUEWK®AY podV. AVTEC Ol eKTIUNCEL Olevepyndnkav omd aveEapTnToug
EMAYYEALOTIEG EKTYNTEG OOUQ®VO e TIG odnyieg mov ekdidovion omd tv Awbvry Emitporm Ilpotomwv
Amotipunong (International Valuation Standards Committee) ywo kdBe mpepopnvio soroyiopov péypt tig 31
Aexepfpiov 2005. Xe petaysvéotepeg mEPLOOOVS, OVTEG Ol EKTIUNCELG B TPOyROTOTOLOHVTOL TTEPLOOIKA GE
Swwotpata wov o Ba vepPaivovy Tovg EEL pUves.

O1 enevdvoelg 08 aKiVITO TOL AEIOTOLOVVTOL TEPULTEPM Y10 CUVEYLLOIEVT YPNON OC EXEVOVCELG G aKivNTa, 1] Y10l
Ta. omoia ) ayopd €xet e&elyBel o€ Aydtepo gvepyn], cuveEXI{OLY VO ATOTHMVTOL OTNV «EVA0YN a&ion.

H «gvdoyn a&lo» tov enevdboemv oe akivnta amekovilel, petald dAA@v, £€0000 omd eVOiKle VOIOTAPEVOV

PoBDoEOY Kot TOpadoyEG OYETIKA He To £€0000 amd evoikio amd PEAAOVTIIKEG HOOMOELS, VIO TO0 E®MG TGV
TPEYOVGMOV GUVONKAOV TTOV 1GYVOLY GTNV AyOopPd.
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H «edhoyn o&io» emiong avtikotpontilel, o€ mopopole Pdomn, OmOWONTOTE  TOUEWKY — €KPON
(cvumeprrapoavopévayv TANPOUGY Evolkiov Kot GAleg ekpodv) mov Ba NTav avapevopevn, and kébe axivnro.
Optopéveg omd TG TIG €KPOEG avayvopiloviol ¢ VIoYPE®OT), eV OAAEC EKPOES, GUUTEPIAUUPAVOUEVOV
EVOEYOUEVOV TANPO LDV EVOIKI®OV, dgV avayvopilovTal GTIG OIKOVOUKES KATAGTAGELS.

Mertaysvéotepeg damdveg Tpootifevial otnv AoyioTikn a&ia Tov akvitov povo otav givat mBavov 0Tt LEAAOVTIKA
OLKOVOULIKG 0QEAN, oV oyetTilovtal He To ev Ady® akivnto, Ba eilopedcovy otov OpAo kot 4Tt Ta GYETIKA KOGTN
pumopovv va petpnovv asomota. To £0da emd10pOOGE®V Kot GLVTNPHGEDY EMPBAPVVOVY TO, ATOTEALGLLATO, TG
APNONG KATE TNV OTOI0 TPOYLLATOTOLOVVTOL.

Metaforég otig “evloyeg a&ieg” KATAY®POVVTUL GTA UTOTEAEGLATO YPOTS.

Edv o emévdvon oe axivnto petafindel oe 1310pNGIYLOTOIOVUEVO TTAY10, TOTE OVOTAEIVOUEITOL OTIS EVOMLLOTEG
KWV TOMOMGELS Kot 1 “g€0Aoyn a&ia” tov kotd v muepounvia g ovatalvopnong opiletol g t0 KOGTOG
KTOTG TOV, Y10 AOYIOTIKOVG OKOTTOUG. AKivnTa Ta ontoia katackevdlovral 1 a§lomotovvTal yio LEALOVTIKY XpIon
®G EMEVOVOELS G aKIVITA, TOEIVOLOVVTAL (OC EVODUATEG OKIVIITOTOWGELS Kot RoviovTal 6To KOGTOG £mG OTOV
N Kotaokewun 1N N alomoinon olokAnpmbel, ondte Kot avotasvopobvTol Kol AOYIGTIKOTOOOVTOL G EMEVOVOELS
o€ akivnta.

Edv éva mayo meplovoiaxd otoyeio avatalivoundel and evoDUATEG OKIVITOTOWOEL GE ENEVOVON OE axiviTa,
AOY® 0AAayNG otV ¥pNomn Tov, Omola drapopd TpokOyeL PeTa&ld g AOYIoTIKNG a&lag Kot g «ebvAoyNg a&iagy
Katé TV muepopnvio. g HETAQOPAS Tov, avayvopiletal oto 1010 KEQAAMO ®C OvAmpocapproyn g a&iog
EVOOUATOV oKvnTomomoewy, Bacet Tov AAIT 16. Qotdéc0, edv To KEPSOG 0md TNV amotiunon o€ “svioyn a&ia”
AVTIOTPEPEL [ Tponyovpevn (npia Ady® amopeimong g a&lag Tov, 10t 10 KEPSOG 0vTd Ba avayvopiletol oo
ATOTEAEGLOTOL TG XPNONG.

Enmevdutikd axiviito mov  dwakpatovvtal ywo wOANon yopig emavoglomoinomn, Tovopovviol ot pun
KUKAOQOPOVVTO TEPLOVGLUKA GTotYEln O daBETLO TPOG TOAN G SVLP®VA Le To ATTXII 5.

2.6 Eveopoato waylo ctoryeio

Olo To EVOOUOTO TAYI0 TEPLOVOIOKE OTOLXElN TAPOVSIALOVTUL GTOV 1GOAOYIGHO OE 10TOPIKO KOGTOG peiov
ovoowpevpéves amocPécels. To 10T0pkd KO60TOG MEPLapPivel Oleg TIG AUECH EMPPITTEES SAMAVES Yo TNV
OTOKTNGT TV OTOLYEIWDV.

O petayevéotepeg dUmMAVEG KOTO®POLVIOL GE €Xaénot g AoyloTikng a&ilog ToV EVOOUATOV Toyiov 1 og
Eexop1oTd marylo povov edv givar mBavo 0Tt 1o LEALOVTIKG OIKOVOLKE 0PEéAT Tov Ba elopevcovy otov Opuio Kot
70 K60TOG TOLG Umopel va. empetpnBetl a&omiota. To KOGTOG EMOKELMY KOl CLVINPNCEMV KOTOXWOPEITOL OTNV
KOTAGTAON OTOTEAECUATOV TG TEPLOGOL TOL TPAYLLOTOTOLOVVTOL.

Ot anocPécelg tov mayiov otoryeimv Tov evepyntikod vroloyilovtar pe Pdoet ™ péBodo tng otabepng
amocPeong katd ™ didpketa TG TPOPAETOUEVN S ®PEAUNG LG TOVG G aKoAoVOMG:

IMmeda Kot owkdmeEdQL Mndevikn| amdcfeon
Kripu 50 €t
Aowd Emurha ko eEomAo oG 4-7¢ém

Ot vroleppaticég afieg kot or weéhpeg (WéG TOV EVOOUAT®OV Tayiov LIOKEWTOL o €mOveEETOoT Kot
TPocapoLovToL avaloyd, TOLVANIGTOV GTO TEAOG KAOE Ypnong.

H loyiotikny o&ia evog mayov otoyeiov pHeudvetol oty avokthon afio tov, o6tav 1 Aoylotik) Tov ofio
vrepPaivel TNV EKTILOUEVT aVAKTACIUN o&id Tov.
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To «képdog N {nud oL TPOKVTTEL OO TNV TAOANGCT €vOg Ttayiov TpocdiopileTar g M dtopopd petald Tov
TIWAROTOG OV AQUPAVETOL KATO TNV TOANOM Kol NG AOYIoTIKNG a&lag Tov moyiov Kot KoToy®peitol oTnv
KOTAGTAON OTOTEAECUATOV.

Oha T xpMULaTOOKOVOLIKE ££000 KOTOY®POUVTOL GTO, ATOTEAEGILOTO TG XPTIONG.

2.7 MoOmosig
o) [epmtdoeig otig omoieg eTatpeia Tov opiAov givat picBOTG

(i)  Asuovpywn] picbmwon — wobmoelg 6moL CLCLWIMG Ol KIVOLVOL Kol To OPEAT TNG OLOKTNGI0G
Stmpovvtar and Tov expoboT Tagvopobviol mg Asrtovpykés picbooels. Ot mMAnpopég mov
TPOUYLATOTOLOVVTIOL Y0 AELTOVPYIKEG WISODCES, CLUTEPLOUPBOVOUEVOY TV TPOKOTUPOADYV,
(koBapég amd Toyxdv KivnTpo OV TPosEEPONKAY omd Tov ekpcBmT)) avayvopilovior ota
amoteAéopoTo ypNong He T otabepn pébodo katd tn didpkel ™G picbwong. Agv vmipyav
0VOIDOEIG AEITOVPYIKEG MIGHDCES Yo TIG TEPLOOOLG TOL £YOoVV CLVTOYOEl Ol OIKOVOLUKEG
KOTOGTACEL.

(i)  Xpnuotodotiky picBwon — ot picbdoelg mayiov 6mov o Optlog avaiappdvel ovoIOOME OGAOLG
TOVG KWVOUVOLG KOl OQEAN TNG 1O10KTNO10G TASIVOROUVTOL G YPTHOTOd0TIKEG obdoelg. Ot
APMLOTOSOTIKEG MOHDGEL, KEPUANOTOLOVVTAL LE TV £vapén TG HiocBwong ot yopmAdtepn Tym
petald g edroyng o&lag tov mayiov otoyeiov kot TG mopovoos oflag TV eAdyIOT®V
piobopdrtov. Kabe picbopa empepifetor peta&d e vmoypémong Kot TV YpNILOTOOIKOVOUIKMY
€EOOMV £T01 MOTE VO EMTVYYAVETAL £va 0TABEPO EMTOKIO GTNV VTOAEWTOUEVT] YPTLLOTOOIKOVOLLIKT
vroypéwon. H oavtictoyn vmoypémon mpog Tov ekpcbmtr, Kabopn amd ypMILeTOOUKOVOLLIKE
€€000, amewovileTor 0TOV 1I60A0YIoUO MG LITOYPEWOT YpNHaTodoTikng picBwong. Ta avtictorya
APMLOTOOIKOVOUIKA €£000.  KoToy@povvTal oTa amoteAéopoto. Ot enevdboelg 6 oKiviTo TOL
amokTNONKaV Le ypnpatodotikn picBwon anotidvtot otny bAoyn o&ia.

B) [epumtdoeig otig omoieg etatpeia Tov opidov givar expicBOTG

Agrtovpyu picBwon - axivita ekpucBopéva pe Agttovpyikn picbmon mapovctdlovial GToV 1GOAOYIGHO ©G
enevdvoelg oe axivnra (Empeioon 7). O Optlog mpog 10 mapdv dev dlevepyel YpNUATOdOTIKEG LGODOELG
UKV TOV.

2.8 Amopcioon a&iog TEPLOVGLIKAOV GTOLYEIMV

Ta meplovclokd otoryeio mov omocPEvovial VIOKeEWTAL 68 EAeyy0 amopeinong ¢ a&lag Toug 6Tav VIAPYOLV
evdeigelg 0t 1 Aoyotikn o&io Toug dev Ba avaktnBel. H {nud anopeimong avayvopiletal Katd 1o 1066 mov 1
Aoylotikny a&io Tov TEpLovolakoy ototyeiov vrepPaivel Ty avaktion oo tov. H avaktioyn a&io ivar m
peyorotepn ofio peta&d g evdoyng a&iog, HEIMUEVT LE TO ATOITOVUEVO Y10, TNV TOANGCT KOGTOG, Kot TG a&log
xpnoewc. o v ektignon tov {NuoV amopeinong To TEPLOVOIOKE GTOXElD EVIACOOVTOL OTI WKPOTEPES
Suvatég povadeg OMUIOLPYING TOUEWK®Y podV (LOVAdeg ONLovpYloS TOUEWKOV pomv). Agv vmipyov
TEPLOVCLOKE oToLElD e ameploplotn ®PEAUN (o1, oVTE VINPYOV EVIEIEEIG TG KATO0 TEPLOVGIAKO CTOLYELD
vIoKeipevo og omdcPeon £xel omopewmBel kaTd TNV SLIPKEW TNG TEPLOOOV TTOV CPOPOVV Ol GLYKEKPYEVES
OLKOVOUIKEG KOTAOTACELS,

2.9 Enevovosig

Amo 1 Iavovapiov £mg 31 Askepfpiov 2004

Ta ypnuotootkovopkd ototyeio mhylov gvepyntikod TePIAAUPAvoLY EMEVOVCELS O N EIONYUEVEG EMLELPTOELG
mov dev eival Kowompa&ieg, YPNIOTOOIKOVORIKEG ATOLTNOELS, Kol GAAa afdypoapo. Ta ypnUaTOOIKOVOUIKA
otoyelo. TAYOL EvepyNTIKOY avayvopiloviol 6To KOGTOG, GULUTIEPAAUPOVOLEVEOV EMALOV AUECHOV €50OMV.

Toyov povyun amopeioon avayvopiletal og aueon peiwon g Aoylotikng a&iog Tov atotyeiov.
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Amo 1 Iavovapiov 2005

O Opihog ta&vopiet TIg TeVOVCELG OTIC TAPAKAT® dVO KOTNYOPies: SAVELN Kol OMATNOELS KOl YPTLOTOOIKOVOULIKA
otoeio dwwbéoya mpog todAnon. H ta&vounon toug e&aptdrol amd tov okond yio ToV 0moio amokThinKay ot
enevdvoelg. H andpaon yio v katnyoploroinon Aapfdvetot amd v Aloiknon KoTd Ty apyikn ovayvmopioT Tov
oTolyelov evepynTIkol Kot emava&loroyeital 6 kGOe NepOUNVIO TOPOVGINONG OIKOVOK®DY TAPOPOPLAOV.

o) Advelo Kot oot oelg

Ta ddvelo Kol oL OmMOUTNOEL, €ival Un TOpPAy®Yo YPNUOTOOIKOVOLKE oTolxeio. evePYNTIKOD pHe TAyleg M
KkaBopioyleg TANPOUEG TOV JEV JOMPUYLLATEVOVTIOL O EVEPYN OyOpd Kol Yio. To. omoio dgv vmdpyel mpodbeon
eumopiag. IMeptlapfdvovior 6To KLUKAOQOPOOVTO TEPIOVGLOKA oTotyEln, eKTOG amd avtd pe Anelg dvo Tov 12
UNVOV HETA TNV MUEPOUNVIO TOL 1GOAOYIOHOV. AVTd To otoryeion TASIVOHOOVIOL MG W1 KLUKAOQOPOULVTO
mepovotlokd otoryeio. Ot amattioglg tepAapfdvoviol 6To AOYOPLOCUO «EUTOPIKEG Kol AOUTEG UTOUTNCELS GTOV
GOAOYIGUO.

B) Xpnpotootkovokd ototyeio Stabéoipa Tpog TdAnom

Ta dwbéoylo TPog TOANGON YPMNUOTOOKOVOLIKY oTolxelor €lval pn mopdy®yd YPMILOTOOIKOVOUIKA GTOtyElo
gvepynTikov mov gite €yovv toSvoundel oe avtn v Kotnyopia eite dev umopovv vo tagivounfodv g
APMLOTOOIKOVOUIKG GTOXELD. EVEPYNTIKOD G€ €0A0YN a&ilo LEC® KOTAOCTOONG OMOTEAECUATOV, MG dAVELD KoL
amotnoelg N g enevdvoelg dwukpatovpeveg g ™ ANEn tovg. IMepropfdvoviar ota pn KuKAOPOPOLVTO
MEPOVCLOKE oTolyEln, EKTOG €4V 1 Aloiknomn okomedel vo TOANcEL TV emévdvon péoa og 12 pnveg and v
NUEPOUN VI TOL IGOAOYIGLOD.

Ol oyopég Kot TOAOES TOV EMEVOVCEDV KATOUY®POLVTOL KOTO TNV MUEPOUNVIK GLVOAAAYNG, OnAadn v
nuepopnvia. katd v omoic. 0 Opdog deopeveTan Voo ayopdoel 1 vo. TOANCEL To otoryeio gvepyntikov. Ta
APMLOTOOIKOVOUIKG OTOLEld EVEPYNTIKOD oL dev mapovstdloviar o gvAoyn ol HECH TOL AOYUPLUCHOV
amoteAecpdTov, avayvopilovtar apywkd oty  edioyn oia mAéov Tov €£0dwv  ovvariaync. Ta
APMLOTOOIKOVOUIKG GTOLKElD. €vepyNTIKOL, Tahovy vo avayvopilovtal 6tav To dikoidpate elompolng tov
TAPEKDOV podV TOvg AnEouv 1 6tav o Ophog €xet ovolaotikd HeTafidoel TOVg KIvOUVOLG KOl TO. OQEAT TOL
GUVETAYETOL 1] 1010KTNG10 TOVC.

Ta ypnuotootkovoptkd otoyeio dbéoia mpog TdAinon mapovcldloviol petayevéstepa oe goAoyn o&io. Ta
SAveLD Kol amatTioelS Tapovuctaloviol 6to avandoBesto KOOTOG e T HEBOSO TOL TPAYLATIKOV EMLTOKIOL. Mn
mpaypatonomBévra kEPON Ko {nuieg amd petaPorég omnv €bAoyn oo TV N YPNUATIKOV OTOYEIDY OV
Ta&vopovvTal Mg S0 TPOG TMANGT KOToy®mpovvTat 6To idta ke@dAata. Otav ot enevévoels ol omoieg £yovv
ta&vounfel og dabéoipec Tpog TOANGTN TOVANHOLY 1] VIOGTOVV OMOUEIMOT], Ol GUGCMPEVIEVEG TPOGAPLOYES
otV €0hoyn a&io LETAPEPOVTUL GTO AOYOPLUC O ATOTEAECUATOV (G KEPON Kot CNLUES 0o ENEVOVGELG.

H ebhoyn aio TV enevooE®Y TOL SLOTPAYLLOTEVOVTIOL O EVEPYEG OYOPES, TPOGdlopiletal amd Tig TPEXOVOESG
YPNUOTIOTNPLOKES TWEG TPoseopdc. H evdoyn aia tov un onypévev TitAwv, Kot GAADV YPNILOTOOIKOVOLIKMV
OTOWEL®V EVEPYNTIKOD OTIG TEPUTTMCELG OOV 1) ayopd dev glvat gvepyr|, Tpoodiopiletal pe TeXVIKEG OmOTIUNOoNG.
AvTég o1 TeYvIKEG, TEPIAAUPBAVOLY T XP1OT TPOCPATMOV GUVOAAAY®V OV £Yvav o€ Kabapd eumopikn Pacm, tTnv
avoQopd OTN TPEXOLGO. TN OLYKPICWW®OV OTolEiwv Ta omoio dlampaypatevovtal, Kot Tig pebddovg
TPOEEOPANLUEVOV TOUELNKDY PODY TPOSUPLOGHEVOV DOTE VO VTIKATOTTPILOVY TIG GLYKEKPIIEVES GLVONKEG TOV
eKOOT.
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O Opthog, oe KGBe mpepounvio. 10ohoyIopoD, e&etdlel Katd TOGO VIAPYEL CVTIKEWEVIKT £voelEn OTL éva
APMLOTOOIKOVOUIKO OTOlKElo €vEPYNTIKOD 1] U0 OHAdO YPMLUOTOOIKOVOUIKAOV GTOLEIV EVEPYNTIKOD £YOUV
vrootel anopeimon. e mepintmon 6mov Ta xpedypapa £xovv TaSvounBel wg Slabiotpa Tpog TOANOT Kot VIGPYEL
ONUOVTIKN N TOPATETAREVT pelmon oty 0hoyn a&io Tovg KAT® amd TO KOGTOG, LT AdpPdvetatl vIdyn Yo vo
TPOGOIOPLOTEL EAV TA XPEOYPAPO OVTA EYovv amopelwbel. Eqv vrapyet T€tota voeiEn yio T PNILOTOOIKOVOULKE
otoeio dbéca TPog TOANCT, 1| cpeLUEVT {nid, 1 omoio vToloyiletar G M dPOPd LETALD TOL KOGTOVG
ayopdc kol g Tpéxovcag evioyng afiog, peiov omown (nuid omopeimong, 1 omoia €xel AvVOyVOPIOTEL GTO
TOPELOOV OTNV KATACTACT ATOTEAECLATOV, apatpeital and v Kabopn Béon kot avayvepileTol TNV KoTAoTOo
amotereopdtov. H {nud anopeimong 66ov apopd Toug GUHHETOYIKOVG TITAOVG, 1 omoia £xel avayvoplobel otnv
KOTAGTOON OTOTEAECUATOV OEV OVTICTPEPETOL.

2.10 Epmopwég amortiosig

Ot gumopkég amaitnoelg avayvapiloviol apyikd otnv gvAoyn afio TOLG Kol LETAYEVESTEPO OMOTILOVIOL GTO
avamdoPecsto KOoTOG e TN HEBOSO TOL TPAYUATIKOD EMTOKIO, EKTOC €AV TO AMOTELEGHA TG TPoeEOPANCNG dev
glvar onpovikd, peiopévo pe toxdv mpoPreymn omopeioong. H mpdPfheymn omopeimong yio TG EUTOPKEG
ATOLTNOELS OMLovpYeiTtal OTa LILAPYEL AVTIKELLEVIKT £VOEE 0Tt 0 Opthog dev givar o Béon va elompasetl Ola Ta
TOGH TV amoTNoe®Vv He Pacel Tovg cupPotikodg opovs. To mocd g TpodPreyng eivar 1 dapopd peta&d g
Aoylotikng a&log Kot g TapoHoos a&iog TMV EKTILOUEVOV HEALOVTIKMY TOUELKDV POMV, TPOEEOPANLLEVT LE TO
TPAYLATIKO ETITOKIO, KOl KATAUYMPEITOL O ££000 GTA ATOTEAEGLOTA TNG XPNONG.

2.11 Toapgwkd owwdéopna Kol 1606Vvapua

To topelokd Swbéoio Kol 10000VOpO HETPNTOV TEPIAOUPAVOVY  HETPNTA, KOTaOEoElS OYemMS KOl TIG
Bpayvmpdbeopeg puéxpt 3 pveg emevovcES VYNANG PELOTOTOINONC.

2.12  MeToyko ke@aroro

Ot kowég petoyésg Kotaywpovvtar ota ot kepdrato. Ta ££oda avénoemg kepaiaiov mapovoidlovtal, Kaboapd
Ao POPOLS, UPULPETIKA 0TO 10100 KEQPAAOLN MG HEIDOT) TOL TPOIOVTOG EKOOCTG.

2.13  Tpoamelixd daveia

Ot voypemoelg omd ddvewn avayvopilovior apykd oty €bAoyn aio tovg, pelov to ££0da GUVAAAAYNC.
MetayevéoTepa Ol VITOXPEDGELS AO dAVELN OTOTILMVTOL OTO OVATOCPEGTO KOGTOG: TUYOV doPOopPd HeTAL) TV
apyKd Kobopdv Tochv mov €GTPayOnKay kot ¢ a&log Katd v AREN Tov SavEIGHOD KOTUX®POOVTIOL GTOV
AOYOPLOGLO OTOTEAEGUATOV KATA TV YPOVIKT SLAPKELN TOV SAVEICHOV UE T HEBOSO TOV TPAYUATIKOD EMITOKIOV.

2.14  Avopariiopevn @opolroyia

AvoPairdpevog eopog opiletal 0 pOPog 0 0m0i0g AVOUEVETAL VO EIVOL TANPOTEOS 1 OVOKTNGILOG Y10 SLPOPES
peta&ld e Aoyotikng a&lag TV oTotyelmv evepynTikoD Kot mafnTikod o€ eMinedO OKOVOUK®OV KOTAOTAGE®DY
KOl TOV OVTIOTO®V (POPOAOYIK®V Pdoewv mov €yovv ypnoylomombel 6Tov LTOAOYIGUO TOL (OPOAOYNTEOL
KEPAOVG, KoL AoyileTat ypnoylomotd@vtag T HEB0S0 VITOAOYIGHLOD LE BACEL TOV IGOAOYIGLO.

Ot avoPorAOpeveG QOPOLOYIKEG VITOXPEDGELS avVayVOPILOVTOL YEVIKMG Y10 OAES TIG (POPOAOYIKEC TPOCMPIVES
S10popég, v ot avaPaAAOIEVES POPOLOYIKES omatnoel; avayvmpilovtal otov fabud otov omoio Ba vdpyovv
Swbéopa oporoyntéa kEPOM oto PEAAOV Yio To omoio Oa ypnoyLlomoBovy Ol EKMIMTOUEVEG TPOCOPIVEG
Sopopés. Ta Topandvm oTotyeio evepynTIKOD Kot TabnTikoy dev avayvmpilovial o€ TEPITTOOT TOL 1| TPOSOPIVI
Sapopd mpokvmtel omd vepadio (| apvntikny vrepasio) N amd TV apyIKn avayvoplor (€6v dev mTpoKeLToL Yio
EMYEPNUATIKT] CUVEVMOT)) AOUOV GTOLXEI®V EVEPYNTIKOL Kot TaBNTIKOD GE TEPIMTM®ON OV 1) GUVOAAAYN OeV
emnpedlel €ite T0 POPOAOYNTEO £lTE TO AOYIOTIKO KEPDOG.
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O avoParrdpevog eopog 100dMpaTog kKafopileTat ¥pNOLOTOIOVTAG POPOLOYIKOVG GUVTEAEGTEG TOL £lyav Tebel
o€ o)L 1M elyov ovo1WdDE TeBel Og oY1 PEYPL TNV NUEPOUN VIO TOV IGOAOYIGHOD KOl OVOLEVETAL VO, Elval o€ 1oY0
v mePiodo mov Ot avaPOUAAOUEVEC QOPOAOYIKEG OMOUTNOELS B0 KOTAGTOOV OamoutnTéc Kol Ol LVIOXPEDCELS
TANPOTEEC.

H Xoywotu) o&lo tov avafoarldpevov @opohoyikdv omottioewv emavebetdletar o kdBe muepounvia
COAOYICHOV Kol HEldVETAL 6ToV PaBid 6mov dev eivar o Thovo 6tt Ba vtdpyovv dbéoyLa poporoyntén KEPON
OTO LEAAOV £TGL MOTE TO GTOLYELD EVEPYNTIKOD 1 LEPOG ALLTMV VO, LITOPEGOVY VO AvaKTHBOVV.

H avapaAilopevn @oporoyio ypedVETAL 1] TICTOVETOL GTNV KOTAGTUGT OTOTEAECUATOV EKTOG €AV APOpd GTotyEln
oV ypedvovtal 1M woT®vovtal oamevbelag ota 0l Ke@AAai omdte Kot 1 avoPaAlopevn @opoloyio
Aoylotikomoteitot anevbeiog ota idto kepaAata.

And 115 29 ZemtepPpiov 2005, nuepounvia €ykpiong Asrrovpyiog og Avaovoun Etapeio Enevévoemv Akivinng
[eprovoiag (Baoet Tov EAAnvikod Nopov 2778/1999), n eoporoyikn Bdon g Etaupeiog dAhae pe amotéheopo
N @oporoyikn vVIoxpEéwon vo. vroioyiletar Pdoet evepyntikov g Etaipeiag kot oyt Pdost tov kepddv g
(Enpeioon 16 xor 23). Q¢ amotédecpa Tov Poporoykod kubeotdtog g Etaipeiog dev mpokdmtouv mAov
TPOCMOPIVEG OAPOPEC. TUVETMS, 1 Kabapn avaPoiidpevn eopoloyikn vmoypémon vyovg €10.915 dwypdonke
HEC® TG KATACTUONG OMOTELEGULATMOV YPNOEWG TNG TEPLOdOV cOUE®@VA pe To SIC 25 — “AXhayég 6TO POPOLOYIKO
KaBe0TOG ETAPEING 1) TOV HETOY®V TNG .

2.15 popréyserg

Ot pofréyelg mov apopovy v £KPact dikaoTikdv vrobécemv avayvmpilovtatl otav o Opiog €xet pia mapovca
VOWIK 1M TEKUOIPOUEVT] OEGLEVOT MG OMOTEAEGHO YEYOVOT®V TOL TapeABovTog, Otav eivar mBovov ot Ba
amotnOel ekpon TOP@V Yo TOV SL0KAVOVIGHO TG déopevong kat otav 1 a&ia g propel va extyn el a&iomorta.

2T1G TEPTTMGELG OOV LILAPYEL €vag aplBuoc mapopoloy deopedoemv, 1 Thovotta OtL o amoitnel expon
TOPWOV Y10 TOV SLOKAVOVICUO NG déopevong kabopiletar Aappavovtag vrdyn 10 GUVOAO TV decpeboewy. Mia
TpOPAey” avayvopileTol akopa Kot €4v 1 TOavOTNTA EKPONG TOP®V CYETIKE LE KATO amd TIG OEGHEVOELS TOV
mepAopPavetal oTny avtiotoyn Katnyopio decpedoemV lvat LiKp.

Ye ekelveg Tig TepuTdoELg 6mov 0 Ophog, og picBotg, eivat fdoet cupforaion VIOXPEWUEVOG VO ETAVAPEPEL TO
pioBopévo akivnto og pia cupemvndsioa KatdoTac, Tpw and TNV TapPAdocn 0ToV EKHGOmTY, TpayoToTolEiTaL
pio TpOPAEYT Y10 TO KOGTOG QVTO.

Ot TpoPAEYELG OOTILAOVTOL, KOTO TNV TMUEPOUNVIO TOL 1GOAOYIOHOV, OTNV Tapovoo afio v €£0dwv Tov
GULQMVE LE TNV KoAOTEPN dvvarh ektipmon tng Atoiknong Ba amattnBovv yio Tov S1KOVOVIoHO TG TOPOLCUG
déopevong. To mpoeEoeAnTiKd EMITOKIO TOL  YPNOLLOTOLEITOL OTOV TPOCOIOPICUO NG Topovcos a&iog
avTIKoTonTpilel TIC TPEYOVOEG EKTINGELG TG AYOpdS Yol TV Ypovikn a&io TOL ¥PNUATOS Kol TOVG KIvOHVOLg
GYETIKA LLE TN GLYKEKPILEVT] OECLEVON).

2.16 Avayvopien €660V

Ta éc0da mepthapfdvouv €coda picBmong axvinTev, £6000 OO TOPOYT VANPESIOV dOYEIPIONG TG OKIVITNG
mepovoiag, 0000 amd oyopam®ANcieg okivnng meplovoiog kabmdg kot amd €600 amd TNV TOPOYN
GUUPOVAEVTIKOV LIINPESIHV, HECITELNG Kot eKTNoe®V (Ta TeAgvTain £mg Kot Tov Askéuppro 2004).

To éc0da amd Asttovpykés wobmoelg avayvopiloviol ota amoteAéopata, pe tn otabepn péBodo, KoTd TN
dugpkela g picBoong Otav o Opdog mapéyel kivtpa 6Tovg TEAATEG TOL, TO KOGTOG GLTMV TOV KIVTPOV
avayvopiletal katd T ddpkela g picboong, pe ™ otabepn nEBodo, LEIMTIKA TV 000MV OmO AELTOLPYIKES
piobhoeLs.
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Ta éo0d0 amd Sloyeipion aKVATOV Kol TOPOY| VINPESIOV (EKTIUNCELS, LECITEIEG CUUPOVAEVTIKEG VTN PECIES KAT)
avayvopifovtatl og Pkt Bacn v mepiodo mTov TaPEYOVTAL OL VINPEGIEG. TNV TEPInT®OT ekeiv, 6mov 0 Opidog
gvepyel og pecalmv, N mpopn et kot 0yt To piktd £€60d0 AoyileTal wg £60050.

2.17  Awvopn pepiopdtov

Tveton TpoPAeyn Yo TO EKTIUDOUEVO EAAYIOTO WEPIGHO OV OovOUEVETOL PBAcEL VOROL v TANpmOel GTOLG
petoyovg g etaipiag oe kKabe mepiodo. Mépiopa mAEOV TOL EAYIOTOV, AVayVOPILETOL MG VTOXPEMON Yo TNV
gTaipio ot mEPiodo oL £YKPiveTal 1) dLovopT) TOL atd TO S10KNTIKO GLUBOVALO 1) ad TOLG LETOYOVG.

2.18 Zopyn@iopig PNUETOOIKOVOUIK®OV PECOV

Ta ypNHLOTOOIKOVOUIKA GTOLElD EVEPYNTIKOV Kot TalfnTikoy cvpymoeilovtot kot to kabapd T0co Tapovctaletal
GTOV 1GOAOYIGHO, HOVO OTAV VAAPYEL VOUKO SKaimdpo CUUYNPIGHOD TOV TOCMY TOL aVOYVOPIGTNKAY, KoL
mapdAnio vapyel n Tpdheom va yiver o draxovoviopds og kabopn Paon, 1 1 PELGTONOINGT TOV TEPLOVGLUKOD
GTOXEIOV KOl O SLKAVOVIGILOG TNG VITOYPEDMCNG VO, TPOYLUTOTOM 0OV TaVTOYPOVA.

2.19  Néa AIIXII xkon dweppnveieg (EAATIXII dreppunveisg)

Yvykekpyévo véa AIIXII, tpomomomoelg kot diepunveieg €yovv ekdobei, ta omoio givarl LVIOYPEWTIKG Yol
oylotikég meplddoug ov Eekvodv amo v 1" Iavovapiov 2006 kot petayevéstepa. H extipmon tov Opilov
GYETIKA LLE TNV EMOPOCT] OO TV EPUPLOYT QVTAV TV VEDV TPOTHTMOV KOl SIEPUNVELDY TopaTifETOL TOPAKATO.

e AAII 19 (Tpomomoinon), [Mapoyég [pocwmikod (Ioyvet and 1.1.2006)

Avt 1 tpomomoinoT mapExel OTIS gTaupeieg TV emloyn Hiog eVOALOKTIKNG HeBOSOL  avayvdpiong Tov
avOAOYIGTIK®OV KEPO®V kKot {nuumv. [MBavdv, emPaiel véeg OMAUTNOEL AVOYVAPLONG OE TEPUTAOCELS OOV
vrapyovv Kowd Zvvtaglodotkd Ipoypdppata (multi employer plans) yio to omoio dgv VITAPYOLY ETAPKELG
TANPOPOPIES YO TV EPUPLOYN TNG AOYIOTIKNG Kabopiopévev tapoydv. Emiong, mpochitet véeg anaithioelg
yvootonomoswyv. Emedn o Opthog dev mpotifetarl va aAldEeL TV A0YIOTIKY TOALTIKT TToL €)el vioBetnOel
YO TV OVAYVOPIOT] OVOAOYIGTIKOV KePOOV 1 (nuidv kot dev cvppetéyst oe Kowd Zvvta&iodotikd
[poypdppata, m vioBétnon avtig g Tpomonoinong Ba emmpedost pHovo TV HOPON Kol EKTOCT TMOV
YVOOTOTOMGEMV TTOL TOPOLGLALOVTAL OTIS OKOVOUIKEG KoTooTdoels. H tpomomoinom dgv avapéveral vo
eMNpedoel ovolOOOS Tov Opho.

* AAII 39 (Tpornomoinon), Aoywotiky) AvtiotdBuiong Topeok®v Podv yio Tov vToAOYIGHO £VOOETOUPIKMV
ovvarraymv (Ioydet and 1 Iavovapiov 2006).

H tpomomoinon emtpénet tn yp1on AOYIGTIKNG aVTIGTAOUONG OTIC EVOTOUIEVEG OIKOVOUIKES KOTOGTAGELG OE
MEPMTMOOELS CUVOAALYHLOTIKOD KIVOHVOL TPOEPYOLEVOL amd Lo TOAD mhovi] TPOPRAEYT EVOOETAPIKIG
GUVOAAOYNG VO TOoV Opo OTL (a) M ouvoAAayn yopaktnpiletal e VOUGHO SPOPETIKO OO TO KLPIMG
vopoHo g etaipeiog, M omoio CLUUETEXEL oTN ouvoAAayn, kot (B) o cuvaAlaypotikdg kivovvog B
EMNPEACEL TNV EVOTOMUEVT] KOTACTOOT OTOTEAEGUAT®V. AVT M Tpomomoinon dev €ival OYETIK HE TIG
Aerrovpyieg Tov Opilov, 510t N povadiky etaupeio mov mapapével otov Opho otig 31 Askepfpiov 2005 Ntov

N UNTPIKY ETapEia
e AAII 39 (Tpomomoinon), Erthoyn EvAoyng A&iag (Ioyvet amd 1 Tavovapiov 2006).

H tpomomoinon avt cArALEL TOV OPIGHO TOV YPNUATOTICTOTIKOV LECHV OV £xovV TaSvounBet o evdoyn
aflo péow omotelecpdTmv Kot mEpLopilel T SLVOTOTNTO YOPAKTNPICHOD YPNUATOTICTOTIKOV HECHOV OC
pHépog avtng g kartnyopiag. O Outlog ToTEVEL OTL 1) TPOTOTOINGN CVTH deV Bo TPEMEL VO ENNPEACEL TIG
OLKOVOUIKEG KOTAOTACEL TOV €POGOV OgV SlaTNpel YPNIUTOTICTOTIKG HEGO TO OTOl0L £YO0VV YOPUKTNPIoOE]
og Evloyn A&ia péow amoteieoudtov. Qotdoo, o Opthog pnopel vo epopLOCEL TNV ETAOYT CUTY Y10 ETNOLES
meptodovg ov Eekvave otig 1 Tavovapiov 2006 og mepintmon mov Ba dtatnpel TETOW YPTUOTOTICTOTIK
péoa og LEAALOVTIKEG TTEPLOSOVC.
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e AAII 39 kot ATIXII 4 (Tpomomoinon), Zopporata Xpnpatoowovopikng Eyyomong (Ioyvet and 1 Iavovapiov
2006).

H tpomonoinon avti amaitel Tig ekd0010EG PN UATOOIKOVOLIKESG EYYVNOELG, EKTOG OO AVTEG Ol OTTOIES EYOVV
amodeyBel and v etaipeia OTL gival ao@oAMoTIKG cupPorata , va avayvepifovtot apykd oe evloyn a&ia,
KOl LETOYEVECTEPO. VO OMOTILAOVTOL 0Tn peyolvtepn oo petaly (o) Tov avamdsPectov VTOAOITOV TMV
OYETIK®V apolfav mov yovv eompoybet kot avafindel kat (B) tng damdvng mov amarteitol vo pubpicet Tnv
déopevon v muepopnvio. woAoyicpod. H Awiknon €xer kataAn&el oto cuumépacpa, OTL ovTH 1
Tpomonoinom dev givat oyetikn pe tov Opho.

e AIIXII 1 (Tpomomoinon), Ilpmtn E@appoyn tov Aebvav Ipotomov Xpnpotoouovouikng ITinpopdpnong
kot AIIXTI 6 (Tpomomnoinon), Epegvva kot A&oddynomn Opvktov [Topav (spappoyn amd 1 Tavovapiov 2006).

OL TpOTOTOMGCELG AVTEG OEV €lval GYETIKEG LE TIG AEITOVPYIES TOL Opidov, kaBdc o Ophog dev  dlabitel
Opvkrovg [Tépovc.

e AIIXII 6, Epevva kot A&ordynon Opvitov TTopwv (epappoyn and 1 Iavovapiov 2006). To AIIXIT 6 dev
glvar oyetuco pe v Etaupeia, , kabodg n Etaipeia dev d1abétet Opukrtovg [1opovg.

e AIIXII 7, Xpnpotootwkovopkd otoryeio: ['vootonooelg Kot cupmAnpopatiky tporonoinon oto AAIL 1,
Hapovoinon Tov Owovopkeav Kataotdoewv, I'vootoromoeig Kepaiaiov (Ioyvet and 1.1.2007)

To AIIXIT 7 ewdyst emMALOV YVOOTOMOWOEL, LE OMOTEPO OKOomd TN Peltimon g ToapeyOUeEVNS
TANPOPOPNONG OYETIKA WE TO YPNUOTOOIKOVOUIKE GTOLEl0. ATOLTEL TNV YVMOGTONOIMGT TOLOTIKMOV KOl
TOGOTIKMV TANPOPOPIDV CYETIKA [ TNV £KBeon o€ Kivouvo TpogpyOevn amd yPMILOTOOIKOVOUIKA GTot E .
Edwotepa, mpokabopilel eAdy10TEG OMAUITOVUEVEG YVMOGTONMOMGELG OV GYETICOVTOL [E TOTOTIKO Kivduvo,
KIivOuvo pevcToOTNTaG Kot Kivouvo ayopds (VITOYpe®VEL G AVAALOT £VOUCONGIOG GYETIKA HE TOV KivOuvo
ayopdc). To AIIXIIT 7 avtikabiotd to AAIT 30: I'vootomomoelg otig Owovopkéc Kataotdoelg Tpamelov
Kot XpNUaTomoToTK@V [dpopdtmv kot 11 anattioelg yvootonotoemv Tov AAIT 32, XpnHatootkovopka
Ytoyyelo: T'vootomomoelg kot Ilapovcioon. ‘Exet epappoyn oe OAeg TG €Toupeieg mOL GLVTACCOLV
0KOVOpIKEG KaTooTdoel cvopemva pe to AIIXIT. H tpomomoinon oto AAIT 1 godyel yvootomomcelg
GYETIKA LE TO VYOG TOV KEPaAaiov piog emyeipnong kobdc kot Yo Tov TpOmo Tov yivetar 1 dwayeipion
avtov. O ophog extipunoe v enidpaon tov AIIXII 7 kot g tpomonoinong oto AAIT 1 kot katéAnée 6ti ot
EMITAEOV YVOGTOTOMGELG OV OTOLTOVVTOL OTd TNV EPOPLOYN TOVG gival 1 avaivor evaicnciog oyetikd [
Tov Kivduvo ayopds Kot ot yvootomomoels kepaAaiov. O Outlog Ba epapuocer to AIIXIT 7 won v
tpomonoinom tov AAIT 1 ard v 1.1.2007.

*  Awpunveia 4 TIpocdiopioog EMYEPNUATIKOV CUUEOVIOV TOL TEPIAAUPAVOLY ¥PNLOTOdOTIKY HicOmon
(Ioyber amd 1.1.20006).

H Awpunveio 4 amortel vo yivetor mpocdloptopds €4v kot’ ovcio oe pio EMEPNUOTIK] CUUEOViL
TEPAOUPAVETAL XPTLOTOSOTIKY HicBwon 1 Oyl ZuyKekplévo amottel va yivetal EKTIUNGT TOV 0KOAOLO®Y
dedopévav: o) €0V EKTANP®ON TNG CLUHE®VING £50PTATOL amd TNV ¥PNON CLYKEKPUEVOD Taryiov(wv) Kot
B)edv  ovpewvia divel otov PioBmT To dkaimpa xpnong Tov moyiov kot poévo. H Atoiknon extyid 0tL 10
IFRIC 4 0dev oavopéveralr vo €anpedcel Tr AOYIOTIKN] OMEKOVION TOV VOICTAUEVOV EMYEPNUOTIKOV
GULOOVIDOV.

o Awgpunveia 5, Awaopoto oe Xoppetoxés oe Tapegio @éong Extdg Aswovpyiog, ATOKOTACTOOTNG Kot
[epBarrovtikng Amokardotaong (Ioyvet amd In Aekepfpiov 2006).

H Aepunveia 5 dev givar oyetikn pe T1g Agttovpyieg tov Opiiov.

*  Awgpunveia 6, YROYpeDGELS TOL TPOKLATOVY OO TNV GUUUETOYN OE CLYKEKPIUEVEG ayopég — HAekTpukdg kot
HXextpovikdg EEomhiooc mpog andppryn (Ioydet amd In Aekepfpiov 2005).

H Awepunveia 6 dev givarl oyetikn pe T1g Agttovpyieg Tov Opiiov.
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3 Awygipion Xpnportooikovourtkov Kivovvou
3.1 Awygipion ypNUOTOOIKOVORIKOD KIVOOVOL

O Ophog extifetar o€ apKETONS YPNIOTOOIKOVOUIKOVG KIvOOVoUg Ommg Kivouvo ayopds (Hetaforég og TIEG
ayopdg), TOTOTIKO KivOuvo, KivOuvo peucToTnTaG Kot KIVOUVO TAUEINKMY podV and HeTAPOAEG EMLTOKI®V.

H dwayeipion tov kivdbvav yivetor amd tn dwiknon g Etapeiog, Pacilopevn otig ovpfovrés tov Tunudtov
Awyeipiong Awbeoipov kot Awyeipiong Kivdbvov g Mntpikig Etapeiac, EFG Eurobank Ergasias A.E. H
Suoyeipion KvduvVeV £0TIALETOL KUPIMG OTNV AVOYVAPLIoT] Kol EKTIUNGT] TOV YPTLOTOOUKOVOUIK®OY KIVOOVOVY OTMG
0 GUVOAALYHOTIKOG KIVOLVOG, 0 KivOLVOg €MITOKIOV, O MIOTMOTIKOG KivOuvog, TN YpNoN TOPUYDY®OV Kol -
TOAPUYDYOV YPNLOTOOIKOVOUIKMY GTOLXEI®MV KoL TNV TOMTIKY €XEVOVOTS TAEOVALOVGAG PEVCTOTITAS.

a) Kivdvvog ayopdg
(1) Zvvarraypotikds Kivovvog

O Opthog Aettovpyel og éva kat povo owovopukd meptBaiiov (EALGS) kot dev eivar onpavtikd extedeévog o
KvdHvoug amd EEvo VOGO AOY® TNG TEPLOPLOUEVTS 0El0G TV GUVIALAY®DY GE EEVO VOGO

(i1) Kivdvvog tipcdrv

O Optlog ekribetar og kivduvo amd v petaforn tng agiag akwntov kot picbopdtov. o ) peimon tov
KwdHvou Tipndv, o Ophog cvvamtel pokponpodecpeg Aettovpyikés obmoelg pe toug mobmtég yuo didpreto
TovAdylotov 12 €TV, GTIS OMOIEG Ol ETNOIEG AVATPOCAPLOYES TV EVOIKI®V cuvdéovtal e tov Agiktn Tipumv
Katavaiot miéov €og kot 2%.

B) Motwtikdg kKivduvog

O Opthog €xet oNUOVTIKEG GUYKEVIPAGCELS TIOTOTIKOD KIWOLVOL OVOQOPIKH LE TO TOUEWONKE VTOAOTO, TIG
Katafécelg Oyemg Kol Ta £5000 amd EVOIKLOL TTOL TPOEPYOVTAL OO GULPOANL AEITOVPYIKNG MoBmoNG aKiviTng
nmepovoiog. Qotdco, dev avopévovtal onuavtikés Cnuég, apod €yovv avomtuybel dadikaciec, £tol dote va
Stuo@oAiletar 6Tl ol cLUE®ViEG PicHOOoNG UKIVT®V TPOYLLATOTOLOUVTAL e TEAATEG LE EMOPKT] TIGTOANTTIKN
KOVOTNTO, Kot OTL Ol TOUEWKES CLUVOALOYEG Tteplopilovtal POV GE TMICTMTIKA WPLHOTO e VYNAR ToldTnTo
TioTMONC.

v) Kivévvog pevotottag

Yvvetn Stoyelpton Tov KwOOVOU PEVCTOTNTAG CLVETAYETOL EMOPKN TOUEOKA VIOAOUTA, SLVATOTNTA GVIANONG
KEPOAQI®V HEC® €VOG EMAPKOVG VWYOUG OECUEVUEVOV TUOTMOTIKMY JIEVKOADVOEDY KOl dUVOTOTNTO KAEIGILOTOG
avoIKTOV Béoe@v ayopdc. AOY® Tng SUVOLIKIG QUONG TNG EMYEPNUATIKNG dpactmpldtntac, 1 Atoiknon tov
Opilov otoyevel va dlotnpNoeL ELUCTIKOTNTO GTNV AVTANOT KEQUANI®OV SOTNPAOVTOG ETOPKT TAUEWNKE d100EC L
70, ooio TPEMEL VoL etvat VPPV e Ta 0ca opilovtot amd to Nopo 2778/1999.

4) Kivovvog tapeiakdv podv kot kivduvog HeTaoAdv evdoyng a&iog Aoym HETOPOANG T®V ENLTOKI®V

O Owiog éxet otO &VEPYNTIKO OMUAVTIKG £VIOKO oToyyeio. mov meplapfdvouy KatabEécels Oye®s Kot
Bpayvrpobeopeg tpomelikég katabéceLs.

H ékBeon tov Opilov otov kivduvo omd OSlOKVHAVOES OTO EMTOKIO TPOEPYETAL OMO LOKPOTPODEGLLES

YPNHOTOSOTIKEG LsOmoelg Kot Tpamelicd ddvela (Enpeimon 15). Ot xpnpatodotikéc MoBMOEL e KOUOVOUEVO
emurokia ekBérovy Tov OpAo og Kivouvo TapElK®Y podv Ady® HETABOANG TOV ETTOKIMV.
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O Optlog eivor ekteBeplévog 6TIG SOKVUAVOES TOV EMITOKIOV TOV EMIKPATOVV GTNV Oyopd Kol To Omoio
eMNPeAlovV TNV YPNLOTOOUKOVOLLKT TOV BEom KaBmG Kol TIG TAUEINKEG TOV poéc. To KOOTOC dUVEIGHOD dVVATL VO
ALEAVETOL G OTOTEAEGO TETOLOV OAANYDV Kot Vo dnpiovpyovvtor Cnpiec | vo LEMVETOL KATA TNV ELPAVIoN
anpdont@v yeyovotov. o tn peiowon g €kbeong tov Opilov 6€ SKVUAVOELS TOV EMTOKIOV AOY® TO®V
HOKPOTPOOECUOV YPNHOTOSOTIKAOV HIGODCE®Y, Ol NUEPOUNVIEG AVOTPOCUPLOYNS TV entToki®Vv Teplopilovtal
Baoet ovpPaong ot HEYIoTN TEPIOSO TOV TPIOV PNVAOV.

4 INROVTIKES AOYIOTIKES EKTIUNGELS KO TOPAOOYES

Ot ekt oElg Kot ot TopadoyEs agloloyovvral dupkds Kot Pfacifovtal oty 10ToPIKY EUTEPiO Kol € GAAOVG
TOPAYOVTEG, CUUTEPIAAUPAVOLEVOV OVUUEVOLEV®DY HEALOVTIK®V YEYOVOT®MV 1OV, VIO TIC TOPOVGES GUVONKEG,
OVOUEVETOL VO, TPOYLLOTOTOM 800V,

4.1 Ipovtikég LoYIoTIKEG EKTIUNGELS KO TUPUO0YES

O Opthog mpoPaivel oe EKTIUNOELG Kol TOPUSOYXES OYETIKA pe TV e£EMEN TV HEAAOVTIKOV yeyovotmv. Ot
EKTIUNOEL, aVTéG €5 optopov omdvio TovTilovial He To TPAYHOTIKE OmOTEAEGHOTO TO. Omoio TpokvTTovy. Ot
EKTIUNOEL, KOl TOPASOYEG TOL EVEXOLV ONUOVIIKO KIVOLVO VO TPOKAAEGOUV OLGLMOELS TPOCUPHOYEG OTIG
AOY1oTIKEG 0&leg TV TEPIOVGLOK®DY CTOLEIDV KOl TOV VTOYPEDCEMV OTIV EXOUEVT OLKOVOUIKT] TEPT0d0 EXOVV MG

edne:
o) Extipmon g «edroyng a&lag» tov enevéivcemv oe axivnta

H m\éov katdAinin £vdeién g «evloyng a&iog» ivar ol Tpéyovoeg aieg mov 1oybhovy o€ o evepyn oyopd yio
ouvaen pobotiple oAAd kot Aowd cvpuforata. Edv dev elvar €@kt 1 avebpeotn TETOL®V TANPOQOPLOYV, O
Oprog poodiopilel v a&ia péoa amd Eva €DPOC AOYIKOV EKTIUNCEDY TOV KEVAOY®OV a&10VY Pacifonevoc oTig
SVUPOVAEG aveEAPTNTOV EEMTEPIKMV eXTIUNTOV. ['tor va Tdpet pia té€Tota amodgacn, o Opidog Aappdavet vioyn tov
dedopéva amd o S1dpopeg TyEG, oV TEPAAULPAVOLV:

(1) Tpéyxovoeg Tyéc oe o evepyn Oyopld OKWVATOV OlOQOPETIKNG (PUCE®S, Kotdotaong M tomobeciog (M
VTOKEILEVEG € SLOPOPETIKES OBDGELG 1) AotTd SLUPOANLEL), Ol OTTOIEG £XOVV OVATPOGAPLOGTEL (OG TPOG AVTEG TIG
S10popég.

(i) [pdopateg TIHEG TOPOULOU®Y OKIWWATOV GE ALYOTEPO EVEPYEG OYOPEG, OVOTPOCUPHOCUEVES £TCL OOTE VO
anewcovifovtal omolecdnmote PETAPOAEG OTIG OKOVOLIKEG cLVONKES oL Elafav Ydpo amd TNV NUEPOUNVID TOV
£€yvav ot avtioToleg CLVOALNYES O€ eKEIVEG TIG TILES, KoL

(ii1) TIpoe&b6PANON TAUEWK®DY pOdV, PaCIOUEVEG OE AELOTIOTEG EKTIUNOELS LEALOVTIKMY TOUEINKADY PODV, TOV
nyalovv amd Toug 6poLG TV &V oY1 icBopdtoY Kot ALV cupforainv Kot (0Tov eival EQIKTO) omd eEMTEPIKA
otoyelo. OMMC, TPEYOLCEG TWEG EVOIKIOGONG TOPELPEPDY OKIVATOV oty 10l Tomobfecio kol KATAOTOOT,
APNOYLOTOIDVTAG TPOEEOPANTIKG EMITOKIO TOV AMEWKOVILOVV TNV TPEYOVON EKTIUNGT TNG AYOPAS OVOQOPLKA LE
Vv afefotdTnTa Yo To VYOG Kol TNV YPOVIKT GTIYU ELPAVIONG OUTOV TOV TUUELKMDY PODV.

B) Kbdpieg mapadoyég tng d1oiknomng yio tv ektipnomn g «edioyng aiocy

Edv dev glvat eQikTi] 1 AVEVPEST TPEYOVODOV 1] TPOSPATOV TILDV, Ol «EVA0YES a&ieg» TV EMEVOVCE®Y GE aKiviTa
TPOGOIOpIfovTaL [LE TNV EQUPLOYN TEYVIKOV amoTipnong tpoe&opinong Tapelakdv podv. O Opthog ypnoLonotet
mapadoyég, oL omoieg katd KOpo Adyo Pacilovior oTig cuVONKEG TNG AYOpdS 7OV EMIKPOTOVV, KOTE TNV
NUEPOUN VIR KATAPTIONG TOV 1IGOAOYIGLOD.

Ot kopieg mapadoyég mov BeeMdVOLY TIG EKTIUNCELS TG Aloiknong Yo Tov TPocsdloptopd TG «evAoyNg aiogy
glvar autég mov oyetilovtor pe: v giompaén cvpPatik®v EVOKi®V, TPOCIOKDUEVO HEAAOVTIKA EVOIKIO OTNV
ayopd, KeVEG TEPLOOOVS, VIOXPEMGELS GUVTHPNONG, KAOMG Kol KUTAAANAQ TPoeEoeAnTiKd emttokio. AvTéG Ot
EKTINOEL, OLYKPIVOVTOL CUCTNUOTIKG HE TPOYUATIKO oTotyelo amd Ty ayopd, HE mpaypatonondeiceg
ouvaAAayEG TOL OpAOL Kot e EKEIVEG TOL OVOKOVAVOVTOL OO TIV 0yOpd.
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Ta mpocdokdpeve LeEAAOVTIKA gvoikio Tpocdtopifovtal PAcEL TV TPEYOVIMY EVOIKIOV OTMG 1oYHOVY GTNV 0yopd,
Yo TOPEUPEPT akivnTa, otV id1o TomoBesio Kol KOTAGTUO.

Edv ot xevég mepiodol ympic evolKlooTAoIO TNV avIAVGT TPOEEOPANCNG TOUELNKDY podV dtépepav katd 10%
amod TIG EKTIUNOELG TG doiknong, M Aoylotiky afla tov enevddoemv oe akivnra Bo NTov kKatd ektipnon €748
xopnAotepn 1 €748 vymAotepn.

Edv to mpog&opAnticd emtdKIO TOL ¥PNGLOTOLEITAL GTIV AVAAVOT) TPOEEOPANONG TAUEINKDY PODV SIEPEPE KOTA
+/- 1% amd T1g eKTNoELS TG d1oiknomng, N Aoylotikn a&ila Tov enevdvcewy og axivita Bo NTav Kot ektipnon
€14.342 youniotepn 1 €15.808 vymAdtepn.

v) ®6pog €160 LOTOG

Amoutodvtal EKTIUNCELS Y10 TOV TPOGOIOPIGHO TG TPOPAEYNS POPOL EICOOMNUOTOG HEYPL KOL TNV TUEPC TOL
dAha&e n vopkn popen g etarpiog oe gtaupia dtoyeipiong akivmg meptovsiog . Ymapyovv ToAAEG GUVOARYES
KOl VTTOAOYIOHOL Y10 TOVG 0TOiovg 0 TEAKOG TPOSdloptopds Tov eopov givarl aféfatog. O Oprog avayvopilet
VIOYPEDCES OO OVOUEVOLEVOLS (POPOAOYIKODG €AEYYOVLE, PAcEl eKTYNOE®Y KOTA 7TOGOo Oo mpokvyouv
emumpochetor eopol. Omov 10 TEAMKO POPOLOYIKO OMOTEAEGILO ALTMV TOV Bepdtov drapépel and To TOGH TOL
avayvopiotnkay apykd, ot dteopés Ba emMPedcovy TIG QPOPOAOYIKEG VTOYPEMOEI; KOl TIC OVAPOUAAOUEVEG
(POPOLOYIKEG VTLOYPEMOELS, TNV TEPT0S0 KATA TNV 0moia YIVETOL AVTOG O TPOCGIOPIGLLAG.

4.2 Ipovtikég Kpioelg g A0iKnong Y10 TV EQUPROYT TOV AOYIGTIKAV 0P OV

Katnyopromoinen npoc@atms ayopasOivtmy axivijTOv To 0TToid TPOKELTAL VO avaTTU 000V Y10, peAhovTiki)
APNON OG OKIVITO ETEVOVGEMV.

O Oprhog kaBopilel edv 10 TPOoEAT®G ayopucHBEV akivnTo mov avapévetal va ypnotporombel cav akivnto
emévdvong Ba TpEMEL 0pYIKE Vo avayvePIoBel Gov EVOOUATO TAY10 TG ETOPLOG 1 cav EnEVOVoT og akivnta. [
va nebet 1 andeoon avti, o Oplog AapPdvel vadYN TN CNUAVTIKOTNTO TOV KOGTOLG TV PEATIOCE®YV TOL
KTpiov, TN YPOovViKN mePiodo mov amarteitat yio va. pmopel £va veoamoktnOév axivito va ypnotiporombel oto
péAlov cov axivito emévouong Kot TNV TEPIod0 TOv avapévetal vo EEKvijoovy To 6000 amd evoikiaon. O
Oprog e&etaler kdbe akivnro Eexwpiotd og avt T dadikacio a&loAdynong.

5 Metapaon ota AIIXII
5.1 Baon perdfaong ota AIIXII
5.1.1 Egappoynq tov AIIXII 1

Ot evomompéVEG OIKOVOUIKEG KOTAOTACELS Tov Opidov yia ) xpnon €éAnée v 31 AskepfPpiov 2005, Ba givar ot
TPOTEG ETNCIEG EVOMOUUEVEG OIKOVOUIKES KOTOOTAGEG Tov cuvadovy pe to AIIXIL Avtég Ot OKOVOUIKEG
KOTAGTAGELG £X0VV KOTAPTIOTEL, COLP®VA e OGA TEPLYpapovTal 61N onpeimon 2.1. O Ophog €xet epaprocet To
AITXTI 1 ywo T o0OVTOEEN AVTOV TOV TAPOPOPLDV.

H nmpepounvia petéfoong tov Opidov oto AIIXIT eivar n 1 Tovovapiov 2004 kot o Ophog cvvétale tov
woAoyiopd Evapéng ooppava pe to AIIXIT katd v nuepopunvia avti. H nuepopnvia tapovsioons avtdv tov
OLKOVOUIK®V KoTaoTaoemVy givarl 1 311 Askepfppiov 2005. H nuepounvia gpappoyng tov AIIXII yio tov Optio
givar 1 1 Tavovapiov 2005.

Mo ™ ovvtegn aVTOV TOV OIKOVOUIK®OV KOTOoTAcE®Y cOpemva pe to AIIXIT 1, o Opihog €yl epapuocet Tig
VIOYPEDTIKEG EEAPETELG KOL OPIGUEVES OO TIC TPOUIPETIKESG OO TNV AN PN Avadpopiky epapuoyn tov ATIXIL.
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5.1.2 IHpompetikég e&apéosic Tov AIIXII 1 amd v wApn avadpouwki] epappoyn Tov AIIXII

O Opthog €yl ypnoonomoel opopéveg omd T mpoalpetikes egapéoeic tov AIIXIT 1 omd v mnpn
avadpopkn epoappoyn tov AIIXII, 6nmng meptypdeetal To KIT®:

o) E&aipeon evioyng a&iog o¢ TeKpoptd KOGTOG

O Ophog €xer emié€el va amotiunost OA0 o 1310)PNCLOTOOIOVUEVE AKIVIITO TTOV GULUTEPIAAUPAVOVTAL GTO
gvoopata wdyw otoryeia, oty goioyn aio v 1 Tavovapiov 2004 kot va Bswproet avtég Tic a&iec g to
texpoptd kootog (deemed cost) katd v 1 Iavovapiov 2004. H gpappoyn avtig tng e&aipeong emeénysitan
Aemtopepmg otn onueioon 5.2.1.

B) E€aipeon tng emavadatdnmong TV cuYKpITiK®v ototyeiov yio to AATT 32 kot AAIT 39.

O Opthog €xet emhé€et va epappocet ovty v e&aipeon. o avtd 10 AdY0, TO GLYKPLTIKG YPNHLOTOOIKOVOUIKA
otoyeia dev Egovv emavadtatvnmbel. O Ouhog epappolet T npoyevéotepeg ETTIAA oyetikd pe Ta Topdymyd,
TOL (PN HOTOOIKOVOUIKE GTOLEIR EVEPYNTIKOD KOl TOONTUKOD KAl TIG GUVOAAAYEG OVTIOTAOIIONG Y10 TOL GUYKPLTIKG.
otoyeio Tov 2004. Ot amattodpeveg AvaTposopLoYES Yo TIG dtapopég petald twv ETTIAA kot tov AATT 32 ko
AAIT 39 wpocdiopifovtar kot avayvopilovtor v 1n Iavovapiov 2005. H povadikn avampocappoyn oyetileton
HE TNV avaTa&vOUNoT) GLYKEKPILEV®V LN EI0TYHEVOV aE10YpAp®mVY Tov £xovv Aoylotikn aia €1,139 ce dwubéoipa
mpog TOANCT aS0ypaea. Avtd Ta aS1oypapa LETAYEVESTEPO TOANON KAV KaTd TN didpkela Tov 2005 cg Tood OV
TPocEyY1Lav T AOYIOTIKEG TOVG a&iec.

5.1.3 Ymoypeotkég eEarpéosic Tov AIIXII 1 and v ipn avadpopky epappoyi] Tov AIIXII
O Opihog epdppoce Tig eENG VIOYPEMTIKEG EEALPEGEIG OO TV TANPT AVOdPOLUKT epapuroyn Tev ATIXTL.
o) ATOOVOYVAPLOT XPTHLATOOIKOVOULIK®Y GTOLXEI®MV EVEPYNTIKOL Kot TalBNTIKOD

H gpappoyn avtig g e&aipeong dev emmpéace Tov 1oAoyiopd Evapéng g 1 Iavovapiov 2005, epdsov o Opthog
dgv glye TPONYOVLEVO AITOOVAYVMPIGUEVA YPNLOTOOIKOVOULKA OTOLYEID EVEPYNTIKOD Kot TAONTLKCOV.

B) E€aipeon AoY1GTIKNG 0vTIOTAOUIONG

H epoppoyn tng e€aipeong avtig dev emnpedlet tov Icoloyiopd g 1™ Iavovapiov 2005, enedn o Opkog dev
KOTEE PESH AVTIOTABLIONG TNV NLEPOUNVIOL OVTY], EPOGOV OAEG Ol GUUPOVIEG Y10 LEGH AVTICTABLIONG TIG OTOTEG
glye ovvayetl o Ophog og meplddoVG Ot 0moieg KAADTTOVTOL ad TPONYOULEVO AOYIOTIKA TPOTLTA Elyov ANEeEL N
glyav dakonei mpv tov Iooloyiopd g 1™ Iavovapiov 2005.

v) E&aipeon yio extiunoelg kot vobéoeig

Ot extypmoelg ocvpemva pe to. ATIXTT wov agopodv v 11 Tavovapiov 2004 gival cuveneig Le TIG EKTIUNCELS TTOV
glyav yivelr kotd v o nuepounvia copemva pe Tig ETTIAA, ektdg av vmdpyovy onoadnmote otoryeio Ot
OUTEG OL EKTINOELS TV AavOaGpEVEC.

3) E&oipeon meplovcok®dv otoyeiov evepyntikod OJSbféocylov Tpog TOANON Kot pn  cuveyLONEveS
dpaoTnploTTEC.

O Opthog €xet avayvopicel Kol TOPOVCIAcEL TIC U oLveXILOHEVEG dpacTNPLOTNTEG (EKTIUNCEL, eotTein),
GULQOVA e TOLG Kavoves petdfaong tov AIIXIT 5, avadpopikd amd v 1 Tavovapiov 2004, epdcov Oheg ot
OYETIKEG OMOTUUNCELS KO AOUTEG TANPOPOPIEG OV €ival VITOXPEMTIKEG Yo Tn ovpe@vio pe ta ATIXIT eiyav
amokTNOEl TN GTIYU TTOL TO KPLTHPLOL EPUPLOYNG TOV TTpoTuToL elyav ekmAnpwbel. H gpappoyn g eaipeong
avaAdeTal 6T Xnpeioon 19.
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INREIDGELS €M1 TOV OIKOVOUIKAV KO TU.GTAGCEMY

Oha ta mood givar og y1lddeg Evpd, ektog edv avapépetat SLopopeTiKd

5.2 Xvpoovieg peragd AIIXII kar ETTIAA Opiklov

Ot ovpeovieg mov akoAovBovv mapovcidlovy TocoTikomompéve v enidpaocn petdfoong oto AIXIL O
axoAovBog TivaKag TopovstdlEt o cuvoyn TG Enidpacng g HeTdfacng oty kabapn 6on v 1 lavovapiov
2004 kot 31 Agkepfpiov 2004.

Ot axdAovBec cLPPOViEC TAPEYOVY AETTOUEPELEG TNG EMDpAOTG TNG HLETAPaoNG oTOL!:

= Tow xkepdiara v 1 Tavovapiov 2004 - Enueioon 5.2.1
= Tow kepdhona v 31 Aekepfpiov 2004 - Enpeioon 5.2.2
- KoBopd képdn v 31 Aekepfpiov 2004 - Enpeioon 5.2.3
= Tow kepdroia v 1 Tavovapiov 2005 - Enueimon 5.2.4
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Oha ta oo eivar o€ yddeg Evpm, extog edv avapépeTal S10(pOopETIKA

Tovoyn g emidpacng g petdpfaocng ota o keparara Tnv 1 Iavovapiov 2004, 31 Askepfpiov 2004

YOvolo pUn evomompévev Wiov kepoiaiov cOUQOVa
pe tig ETTIAA

Awypoen domavdv mov oyetiovror pe  avénon
HETOYIKOD KEQUANIOV

Amoavayvoplon otoryelov  evepynTikod Tov  dgv
avayvepifovtal og abia Bacetl tov ATIXIT

Enavoagpopd kepaAiaiov ypnuaTOdOTIKOV HoODoEWDY
mov e&odomombnke cupewva pe ta ETTIAA

Amoavayvopiorn kot avafoin k€pdovg amd cuvaAlayn
TOANONG Kot emavapicfoong

[pocappoyn g a&ilog TV enevddcE®V 6€ aKivTo o€
ooy a&ia Pdoet ATIXIIL

Amopeioon emevdboemv o€ HETOYEG UN EONYHEVOV
ETUPEIDV

[pocappoyn g a&iog 1310)PNGYLOTOOVUEVOVY Ty iV
og gvAoyn a&ia Pdoet ATIXITL

Enavagopd omocPécewv mov avayvopiomkav Pdcet
EITIAA yio akivnTo T0. OTTOl0L OTOTILMVTOL GE EVA0YN
a&la (AAIT40)

Avayvopion eldyiotov kabopiopévou amd tov Nopo
pepiopotog

Amoavayvopion avomposoppoyng a&iog copemva pe
tov Nopo 2065/1992

[poPreyn yia kvdvvoug
AOUEG AVOTPOGUPHOYEG
Avofairdpevn poporoyio

YOvoho pn  evomomuévey  OIOV  KEQUAXI®V
oOpeova pe to AIIXIT (Eurobank Properties)

Enidpaon and pun evomorovpevn Ouyatpikn cOUQ@va
ue ETTIAA (EAAEIIA)

Enidpaon and pun evomolovpevn kowvompasio cOUQva
pe EI'MIAA (Zqvev Akivinta)

TOVOAO EVOTOMUEVAOV 1OTIOV KEQUAXIOV GCOPLP OV PUE
o ATIXTIT

1/1/2004

39.625

€)

(78)

186

(348)

34.723

(471)

(210)

1.195

(300)

(11.264)

63.055

3.154

2.237

68.446

Inpeioon 31/12/2004 Xnpeioon

40.981
5.2.1(9)
5210 3)
5.2.1 () (78)
52.1 (0
5.2.1(p) 557
5.2.1 (x) (319)
5.2.1 (o) 37.315
5.2.1 (o1) (471)
5.2.1(¢) (210)
4.293
5.2.1 (o) 985
(759)
5.2.1() (400)

(141)

5.2.1 () (8.937)

72.813
5.3.1 4.159
54.1 3.038
80.010

5.2.2 ()
522 (1)

5.2.2 (3)

522 (1)
5.2.2 (o)

522 (1)

5.2.2 (a)

5.2.2 (o1)

5.2.2 ()

5.2.2 ()
5.2.2 ()

5.2.2 (m)

5.2.2 ()
5220

5.2.2 (0)

5.2.2 (v)

532

542
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INREIDGELS €M1 TOV OIKOVOUIKAV KO TU.GTAGCEMY

Oha ta oo eivar o€ yddeg Evpm, extog edv avapépeTal S10(pOopETIKA
5.2.1 ‘Iow kepdrore Tnv 1 lavovapiov 2004

Enidpaon
Tnpeioon ETMAA  petdfasng AIXIT
ENEPTHTIKO
Mn kvKAOQOpOLY EVEPYNTIKO
Enrevdvoeig og axivnta a - 198.944 198.944
Enevdvoelg oe ouvdedepéveg emyepnoclg (EAAEIIA,
ZHNON Axivnta) B 5.914 (1.877) 4.037
Emevdvoeig o Aowmég emyeipnoeig Y 1.626 (1.626) -
Avla meplovclokd oTotyeio ) 3.938 (3.938) -
Evoopata meplovclokd otoyeio € 125.997 (124.561) 1.436
Aoutég LaKpomPOBEGLESG OMAULTIOELS ot 240 1.155 1.395
137.715 68.097 205.812
Kvkho@opoOv evepyntiké
Amnobépara s 1.641 (1.641) -
[eldteg Kot Aoumé amattoelg n 6.168 -44 6.124
Tapelokd dabécia Kot 10odvvapLo 0 4.667 856 5.523
12.476 (829) 11.647
Xvoro Evepynrikov 150.191 67.268 217.459
TIATIA KEDAAAIA KAI MAGHTIKO
TATIA KE®PAAAIA
Metoyko kepdiaio 14.991 - 14.991
AmnoBepatikd viép aptio ! 20.306 (3) 20.303
Aowd amoBepoticd 2.689 - 2.689
Képdn eig véo c 1.639 28.824  30.463
YOvohro 10iev KeQuiaionv 39.625 28.821 68.446
Avofoairdpeva £Goda K - 348 348
Moxponpd60sopsg Yrmoypemoeig
Advela, GOUTEPIAAUBOVOUEVOY VTTOYPEDCEDV OO
APNLOTOSO0TIKEG UIGHDGELS A 57.971 24.707 82.678
AvoParAOEVES POPOLOYIKES VTTOYPEDCELG i - 13.089 13.089
Yroypedoelg Topoydv cuvtasloddtnong v 55 (55) -
58.026 37.741  95.767
BpayvnpoBeopeg vroypedoeig
IpopnBevTég Kot AOITEG VTTOYPEMCELG & 4.763 143 4.906
Mepiopata TAnpoTén o 1.830 (1.195) 635
Tpéyovcec POPOLOYIKEG VTTOYPEDMCELS s 2.136 (1.317) 819
Advela, GUUTEPIAAULBOVOUEVOY VTTOYPEDCEDV
APNUATOSOTIKOV HoHDCEDY p 43.811 2.727  46.538
52.540 358  52.898
Y HVOLO VTOYPEDCEMV 110.566 38.447 149.013
2HVoAo 1010V KEQUAUIOV KOl VTOYPEDCEMV 150.191 67.268 217.459
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Enreéfynon mg emintmong g petdpaong ota AIIXII 6tov wcoroyiopé 1.1.2004

(a) Emevdvoeig og akivnra

Eravoto&ivopnon amd evemuato TEPLOVGIKA GTOXELD

Avayvopion ypnpoatodotikng picBwong m omoia yeptldtav A0yloTIKG GOV ASITOLPYIKT HicBmon
otic EI'TIAA

Enidpaon g dwpopdg peta&d evdoyng aglog kot avamdsPestov KOGTOVG

Enavoto&ivounon domovav mov  oyxetifovior pe oyopd  EMEVOUTIKOV OKIWAT®OV omd QLA
TEPLOVCLOKA GTOKED

Enavato&ivopunon amobepdtov og emevoioelg o€ akivnto

Evonoinon 6uyatpwng n omoia dev cupmeplaplovotay Tponyouprévms GTIV EVOTOINGT COLEMVO
pe tig ETTIAA

BeAtidoeig pobiov mov Exovv avaktn et amd probwtég

Yuvolki] emidpacn -a0ENG61) 6€ ETEVOVGELS 6E aKivVITA

124.434

18.583
34.723

3.774
1.641

16.135

(346)
198.944

Yopewva pe ta ETTIAA, ot etapeieg tagvopodooy Tig ENEVOVCELG GE OKIVITO KAT® OO T0, EVOMUATO Thylo To.
omoia gpaviovtay 610 k60T0g KTNoNG Helov amocPéoels. Zopewva pe ta AIIXTI, ot engvdvoelg og akivnto
ta&vopovvtat Eex@plotd and T 1310YPNCLOTOOVUEVE TAYL0 KOl OTOTILAVTOL 6TV €0A0YN aia Tovg. e TaKTd
APOVIKA S00TAHOTO OV TO KAOE Eva dev vepPaivel TOVG 6 UNVEG, TPAYIOTOTOLOVVTOL OTOTIUNGE COUPOVO LLE
T1g 00myieg g Atebvoig Emtpomng [lpotdnwv Anotipmong (International Valuation Standards Committee).

(B) Emevdvoeic o ouvdedepéveg emyeipnoeis (EAAEITA |, Znvev Axivita)

Avayvopion pepidiov kEpdovg amd GLUUETOYN o€ Kowompadiec To omoia dev cvumepthapPovotay
TpoNYyoLUEVMG otV gvornoinon coppmva pe Tig ETTIAA - ZHNQOQN

Evonoinon 6uyatpwng n omoia dev cupmeplaplfovotoy Tponyouprévms GTIV EVOTOINGT COLEMVO
pe tic EI'TIAA - EAAETTIA
TuvolKi] ETOPAOT - PEIMOT EMEVOIVCEDV GE GUVOEOEUEVES EMYEIPNGELS

(v) Emevdioeig oe Aomég emtyelpnoelg
Avota&vopnon enevovcEmY G€ AOUTES EMYEPNOEIG O AOUTEG LLOKPOTTPOBEGILES OMALTIOELS

TuvolKi] ETOPacT - PEiMON EMEVOVCEOV GE AOUTES ETLYEIPIGELG

(8) Avia TeploLGLOKA GTOLKEIL
Enavoato&ivounon damavov mov oxetilovial e ayopd €MEVOLTIKOV OKIWVNTOV OE €MEVOVOELS OF
axivnto
Awrypoen KEPOAOOTOMUEVOV dUTOVAOV 7OV deV TANPOLV TO KPUTNPLOL OVAYVOPISTG GLAMV
otoyeimv copemva pe AITXIT

Enavoto&ivopunon o Evoopota otoyegio mdyov evepyntikon
TuvoMK1] ETOPACT - PEIMON GE GVAN TEPLOVGLUKE GTOLYELD

2.237

(4.114)
(1.877)

(1.626)

(1.626)

(3.774)

(81)
(83)

(3.938)
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(e) Evoopata meplovclokd ototyeio

Enavoato&ivounon og Enevdioeig o akivnta (124.434)
Enavota&ivounon amd dulo Teplovctokd ototyeio &3
Enidpaon drapopdg peta&d evioyng a&iog kot KOGTOVS TV 1O10YPTCYLOTOIOVLUEV®VY TALYImV (210)
TuvoMK1] ETOPACT - HEIMOT GTO EVEONATO TAYLO TEPLOVGLUKE GTOLYELN (124.561)

O Ophog €xer emaélel va amotiunoel OA0 o 1310)PNCILOTOOIOVUEVO OKIVIITO TTOV CULUTEPIAAUPAVOVTAL GTO
gvoopata whyw otoryeia, oty goioyn aio v 1 lavovapiov 2004 kot va Bswproel avtég Tic a&ieg g to
Texpoptd kootog (deemed cost) katd tnv 1 lavovapiov 2004.

(o1) Aoumég LoKPOTPODEGLEG ATTOLTIOELG

Avotoa&vopnon amd ETeVOVCEL; G AOUTEG EMLYEIPTOELS 1.626

Amopeinon enevdhoemV G LETOYES LT EICTYUEVOV ETUPELDV (471)

Yuvolki emidpacn - avénon o€ Lowtég poKpoTpoOsoueg aTONTI|GELS 1.155
(§) Amobéparta

Avota&vopnon and anobépata og enevOLoELG oE axiviTa (1.641)

Yuvolki] emidpacn - peioon cg amodiparo (1.641)

(m) Epmopikég kot Aowmég amattioets

Evonoinon 6uyatprg n omoia dev cupmeplaplfovotay Tponyouprévms GTIV EVOTOINGT COLEMVO

pe tig ETTIAA 1.302
Sopynoeiopog Tpokataforng Opov LE TPEYOVTES POPOAOYIKEG VITOYPEDTELS (1.346)
TuvoMK1] ETOPAOT - HEIMOT GTIC EPTOPIKES KO LOUTEG OTOLTI|GELG (44)

(0) Tapetaxd S00éotiplo Kot 160dVVaLLa.

Evonoinon 6uyatprg n omoia dev cupmeplaplfovotay Tponyouprévms GTIV EVOTOINGT COLEMVA
ne tig ETTIAA 856

Yuvolkn emidpacn - 00ENoN 6TU TOUEWKE O100EGIHA KOL 1I60OVVOLA 856

(1) AmoBepaticd VP TO APTIO

Awrypoen £600V avENomng LETOYKOV KEPAAAIOV (3)

Yuvolki emidpacn - peimon 6To amrodepaTIKG 3)
(1) Avaparrdpeva €coda

Képdog amd ndinon kot emavapicfmon akivitov 348

Yvvolki emidpaocn - avénon ote avofailopeva 6000, 348

H Etoipeia mpoéfn oe mdAnon kot enavayopd enévdvong o€ axivita. Zuvendg o Opilog avayvopioe T dtapopd
petalld g mdinong oopeovo pe to ETTIAA kor eddoyng a&loag g avoPaiidpevo €600 to omoio Oa
avayvoplotel ot didpkeia g picbwong.
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(A) Advela, couTEPLOLPOVOLEVOY DTTOYPEDCEMV OO YPNUATOSOTIKEG MOOMCELG — LaKpoTpOBecLa

Avoyvopion xpnroatodotikng picbmong (Lakpompdfecpov pépovg) M omoia xeplotav AoyloTikd
oav Asttovpyikn picbmwon otig ETTIAA

Evonoinon 6uyatpng n omoia dev cupmeplaplovotoy Tponyouprévms GTIV EVOTOINGT COLEMVO
pe tig ETTIAA

Yuvolmky emidpaon - aO&non ota Odveld, SUPTEPLLOPBAVOREVOV VTTOYPEMGEOV AT
APNROTOO0TIKEG HicODGELS (LoKpoTTpoOsona)

18.026

6.681

24.707

O Opthog €xet suvayet 600 cuUPAcELg XPNILATOdOTIKMVY picBmoe®v cupeova pe to ATIXIT ko £xetl avayvopiost

A0 KOL VTOYPEDCT) OO YPNLULATOOOTIKEG HIGHADOES GTOV 1IGOAOYIGUO.

(W) AvaPaAlopeveg POPOLOYIKES VITOYPEDTELG

YuvoMk| eTdpaon TG avayvdplons Tov ovafouriopevon eopov coppova pe 1o AATT 12

Evonoinon 6uyatpng 1 omoia dev cupmeplaplovotoy Tponyoupévms GTIV EVOTOINGT COLQPMVO
pe tig ETTIAA

Tuvolkn emidpacn - avEnon oTiS avafallOPEVES POPOLOYIKES VTOYPEDGELS

(v) Yroypemoelg mapoydv cuvta&lodotnong

Avotoa&vopnon og TpounevTég Kot AouEG VoY PEDTELS
TUVOMKY ETIOPACT - HEIMO OTIS VTOYPEDGELS TAPOY DV GLVTOUSIOO0TN GG

(&) MpopnBevtéc Kot Aoumég VoY PeDOELS - PpayvTpoBecieg
Evonoinon 6uyatpwng 1 omoia dev cupmeplapovotay Tponyoupévms GTIV EVOTOINGT COLEMVO
pe tig ETTIAA

Amoavayvmplon £000®V ETOUEVOV YPNCEDV OV APOPOVV PBEATIOCES OE OaKivVITO. TOL £YOUV
avaktnBel and picbotég

[IpoPreym yio avELEYKTES POPOAOYIKA YPNOELS

Avota&vopnon amd VTOYPEMGELG TAPOXDYV GLVTOSI000TNONG

Aoutég mpocaployEg

Yuvolk emidpacn - avENon 6Tovg TPOUNOSVTES KO AOUTES VTOYPEDCELS

(0) Mepiopata minpwtéa

Avayvopion erdyiotov pepicpotog copeove pe N 2778/99
YuvoMKi ETiOpacT - pEimo 6€ pepicpato TANPOTED

11.264

1.825
13.089

(55)
(6B))

135

(346)
300
55
()
143

(1.195)
(1.195)

Ol Topo0cEG OKOVOUIKEG KOTAOTACELS amelkovilouy TO EKTIUMUEVO EAAYIOTO UEPIOUO TTOL VITOYPEOVTOL VO
Swaveipet n Etopeio yuo kéBe pio and T1¢ avapepOpeves meplodovg KobmG Kol OTOL0dNTOTE EMMAEOV OGO £)EL

gykpet amod T S1oiknon 1 TOLG LETOYOVC.

(1) Tpéyovoec POPOLOYIKEG VTTOYPEMCELG
Evonoinon 6uyatpikic n omoia dev GUUTEPIAOUPOVOTAY TPONYOVUEVMG GTIV EVOTOINGT) GOULPOVA.
pe tig ETTIAA
Sopynoeiopog pe Tpokatafodn eOpov amd EUTOPIKEG KOl AOUTES OTOLTNOELS
Yvvolkn emidpacn - peiwon otig Tpéyovosg oporoyikéc vroype®oels (BpayvrpoOeopss)

29
(1.346)
(1.317)

28



w Evomomnuéveg otkovopkég KataoTdcelg yio To £10g Tov Ange v 31

- Agxepppiov 2005
Properties

INREIDGELS €M1 TOV OIKOVOUIKAV KO TU.GTAGCEMY

Oha ta oo eivar o€ yddeg Evpm, extog edv avapépeTal S10(pOopETIKA

(p) Adveta, GLUTEPIAAPOVOLEVOV VTTOYPEDCEMV OO YPNLOTOSOTIKEG HicBDceg — Bpoyvmpdbecpa

Evonoinon 6uyatpwng n omoia dev cupmeplaplovotay Tponyoupévmsg GTIV EVOTOINGT COLEMVO

ue tig EITIAA 2.356
Avayvopion ypnpoatodotikng picwong m omoia yeptldtav A0yloTIKG GOV AEITOLPYIKT HicBmon
otig EI'TIAA 371
YuvolMky emidpaon - oOENon o6To OGVEW, GUUTEPAUUPUVOREVOV VTOYPEMGEOV amd
APNROTOd0TIKEG picO OGS (BpayvrpoOsopa) 2.727

O Opthog €xet suvayet 600 cuUPAcELg XPNILATOSOTIKMV picBmoe®v cupeova pe to ATIXIT ko £xetl avayvopiost
A0 KOL VTOYPEDCT) OO YPNLULATOOOTIKEG HIGHADOES GTOV 1IGOAOYIGUO.

(o) Képdn &1 véov

Ot Topamdved TPosuploYES Eyvay Le xpémon 1| ToTwor TV aroteAespdtov €ig véov v 1 Iavovapiov 2004. H
GUVOMKN KaBopr| EXITTOOT NTOV ADENCT TOV aTOTEAECUATOV €1 VEOV katd € 28.823.
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INREIDGELS €M1 TOV OIKOVOUIKAV KO TU.GTAGCEMY

AgxepPpiov 2005

Oha ta oo eivar o€ yddeg Evpm, extog edv avapépeTal S10(pOopETIKA

5.2.2 ‘Iow ke@drora Tnv 31 Agkepfpiov 2004

ENEPIHTIKO

Mn KukA0@OPOUV EVEPYNTIKO

Enevdvoeig og axivnto

Enevdvoelg oe ocuvdedepéveg emyepnoclg (EAAEIIA,
ZHNQON Axivnta)

Emevdvoeig o howmég emyeipnoeig

Avla meplovclokd oTotyeio

Evoopata meplovclokd otoygio

Aoutég LaKpompOBECLES OMAULTIOELS

Kvkho@opoOv evepyntiké
Amnobépara

[eldteg Kot Aoumé amattoelg
Tapelokd dtabécia Kot 16odvvapLo

Yvvoro EvepynTtikov
TIATIA KEDAAAIA KAI MAGHTIKO

TIATIA KE®PAAAIA
Metoyko kepdiaio
AmoBepatikd viép dptio
Aowd amoBepoticd
Képdn eig véo

XOvoro 13iev KeQuiaionv

Avofoairdpeva £Goda

MoaxpornpdBeopeg Ynoypemrosig

Advela, GUUTEPIAAULBOVOUEVOY VTTOYPEDCEDV
APMHOTOSOTIKAV HicBDoEMV

AvoPariOEVES POPOLOYIKES VTTOYPEDCELG
Yroypedoelg Topoydv cuvtasloddtnong

BpayvnpoBeopeg vroypedoeig
IpopnBevTég Kot AOITEG VTTOYPEMCELG
Mepiopata TAnpoTén

Tpéyovcec POPOLOYIKEG VTTOYPEDCELS

Advela, GUUTEPIAAUBOVOUEVOY VTTOYPEDCEDV
APNUATOSOTIKOV HoHDCEDY

Y HVOLO VTOYPEDCEMV

2HVoAo 1010V KEQUAUIOV KOl VTOYPEDCEMV

Inpeioon

Do 3

<

Evomomnuéveg otkovopkég KataoTdcelg yio To £10g Tov Ange v 31

Enidpaon
ETTIAA petéfoonsg  AIIXII
- 203.355 203.355
5.914 (1.076) 4.838
1.510 (1.510) -
2.046 (2.046) -
126.365 (125.021) 1.344
240 1.039 1.279
136.075 74.741 210.816
1.676 (1.676) -
3.231 103 3.334
8.277 1.985 10.262
13.184 412  13.596
149.259 75.153 224.412
14.991 - 14.991
20.306 (3) 20.303
3.672 (747) 2.925
2.012 39.779  41.791
40.981 39.029 80.010
- 319 319
57.971 24227  82.198
- 10.915 10.915
11 (11) -
57.982 35131 93.113
3.645 (535) 3.110
985 (985) -
1.855 (642) 1.213
43.811 2.836  46.647
50.296 674  50.970
108.278 36.124 144.402
149.259 75.152 224.412

H ¢bon tev eyypapov petdfaocng oand ta EITIAA ota AAIT otig 31 Askepppiov 2004 eivor mopodpota e ovt

g 1 Iavovapiov 2004.
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INREIDGELS €M1 TOV OIKOVOUIKAV KO TU.GTAGCEMY
Oha ta oo eivar o€ yddeg Evpm, extog edv avapépeTal S10(pOopETIKA
Eneéfynon mg enintoong g petapaong ota AIIXII 6tov woroyiopd 31.12.2004

(a) Emevdvoeig og akivnra

Eravoto&ivopnon amd evemuoTo TEPLOVGIKA GTOotXELD 126.571
Avayvopion xpnpoatodotikng picwong m omoia yeptldtav A0yloTIKG GOV ASITOLPYIKT HicBmon

otic EI'TIAA 18.583
Enidpaon g dwupopds peta&d evdoyng a&log kot KOGTOUg 37.315
Enavoto&ivounon domovav mov  oyxetifovior pe oyopd  EMEVOUTIKOV OKIWAT®OV omd QLA

TEPLOVCLOKA GTOKEIDL 3.774
Enravata&vounon amobepdtov og enevddoels oe axivita 1.641
Evonoinon 6uyatpwng n omoia dev cupmeplaplovotoy Tponyouprévmg GTIV EVOTOINGT COLEMVO

pe tig ETTIAA 16.518
BeAtidoeig pobiov mov Exovv avaktn et amd probwtég (1.047)
Yuvolki] emidpact -a0ENG61) 6€ ETEVOVGELS 6€ aKivVITA 203.355

Yopewva pe ta ETTIAA, ot etapeieg tagvopodooy Tig ENEVOVCELG GE OKIVITO KAT® OO T0, EVOMUATO Thylo To.
omoia epeavifovtay oto k66Tog KTNong pelov amocPéostc . oppova pe to. AIIXTI, ot emevddoelg oe axivita
ta&vopovvtat Eex@plotd and T 1310YPNCLOTOOVHUEVE TAYL0 KOl OTOTILAVTOL 6TV €0A0YN aia Tovg. e TaKTd
APOVIKA SL0GTHHATA TTOV dEV LIEPPAIVOLY TOVG 6 PNVES, TPOYLLOTOTOLOVVTOL OTOTIUNOES COUPOVE, LLE TIG 00N Yieg
g Aebvoig Emtponng Ilpotdinmv Anotipnong (International Valuation Standards Committee).

(B) Emevdvoeic o cuvdedepéveg emyeipnoeis (EAAEITA |, Znvev Axivita)

Avayvopion pepidiov kEpdovg amd GLUUETOYN o€ Kowompadiec To omoia dev cvumephapPovotay

TpoNyovEVmG otV gvornoinon copemva pe Tig ETTIAA - ZHNQOQN 3.038
Evonoinon 6uyatpng n omoia dev cupmeplaplovotay Tponyoupévms GTIV EVOTOINGT COLEMVO

ue tic ETTIAA - EAAETTIA (4.114)
TuvolKi] ETOPAOT - PEIMON EMEVOIVCEDV GE GUVOEOEUEVES EMYEIPNGELS (1.076)

(v) Emevdioeig o Aowmég emtyelpnoelg

Avota&vopnon enevovcEmY G€ AOUTES EMYEPNOEIG O AOUTEG LLOKPOTPOBEGILES UMALTIOELS (1.510)
TuvolK1] ETOPacT - PEiMON EMEVOVCEOV GE AOUTES ETLYEIPIGELG (1.510)

(8) Avia TeplOLGLOKA GTOLKEIL

Enavoto&ivounon damavov mov oxetilovial e ayopd €MEVOLTIKOV OKIVNTOV OF €MEVOVOELS OF

axivnto (3.774)
Awpopd peta&d anocBéocwv Pfaost ETTIAA ko ATTXTI 1.877
Enavato&ivopunon o Evoopota otoyegio mdyov evepyntikon (68)
Awrypoen KEPOAOOTOMUEVOV dUTOVAOV 7OV deV TANPOLV TO KPUTNPLOL OVAYVOPICTG GLAMV

otoyeimv copemva e AITXIT (81)
TuvVoMKY] ETOPAOT - PEIMON G6E VAN TEPLOVGLUKE GTOLYELD (2.046)

31



w Evomomnuéveg otkovopkég KataoTdcelg yio To £10g Tov Ange v 31

- Agxepppiov 2005
Properties

INREIDGELS €M1 TOV OIKOVOUIKAV KO TU.GTAGCEMY

Oha ta oo eivar o€ yddeg Evpm, extog edv avapépeTal S10(pOopETIKA

(e) Evooparto meprovclokd otoryeio

Enavato&ivounon og Enevdvoeig o akivnta (126.571)
Enavoto&ivopnon amd dulo Teplovctokd ototyeio 68
Enidpaon dwapopdg peta&h evioyng afiog kot KOGTOVS GE 1O10YPTCILOTOLOVEVA TTAY 10 (210)
Awpopd peta&d anocPéocwv Baoet ETTIAA ko ATTXTT 2.416
Avtihoyiopéds avampocappoyng Bacet N 2065/1992 (724)
TuvoMKY] ETOPACT - HEIMGT GTO EVEONATO TAYLO TEPLOVGLUKE GTOLYELN (125.021)

O Ophog €xel emiélel va amotiunoel OA0 o 1310)PNCLOTOOIOVUEVO OKIVIITO TTOV GULUTEPIAAUPAVOVTAL GTO
gvoopata wdyw otoryeia, oty goioyn aio v 1 lavovapiov 2004 kot va Bswproel avtég Tic a&iec g to
Texpoptd kootog (deemed cost) katd tnv 1 lavovapiov 2004.

(o1) Aoumég LoKPOTPODEGLEG ATTOLTIOELG

Avotoa&vopnon amd ETeVOVCELG G AOUTEG EMLYEIPTOELS 1.510

Amopeinon enevdhoemV G LETOXES LT EICTYUEVOV ETUIPELDV (471)

Yuvolki] emidpacn - avénon o€ Lourtég poKporTpo0sonsg amToNTICES 1.039
(§) Amobéparta

Avota&vopnon and anobépata og enevOVOELG OE axiviTa (1.641)

Avtihoyiopéds avampocappoyng Bacet N 2065/1992 (35)

Yuvolki] emidpacn - peioon cg amodiparo (1.676)

(m) Epmopikég kot Aowmég amattioets

Evonoinon 6uyatpicic n omoia dev GUUTEPIAOUPBOVOTAY TPONYOVUEVMG GTIV EVOTOINGT) GOUPOVA,

pe tig ETTIAA 933
Sopynoeiopog TPokataforng Opov LE TPEYOVTES POPOAOYIKEG VITOYPEDTELS (784)
Aoutég mpooaployEg (46)
Tuvolki] Emidpact - aOENON OTIS EPTOPIKES KUL AOUTEG OMONTI| GELS 103

(0) Tapetaxd Sobéotplo Kot 160dVVaLLa.

Evonoinon 6uyatpicic n omoia dev GuUTEPIAOUPBAVOTAY TPONYOVUEVMG GTIV EVOTOINGT) GOULPOVA,

pe tig ETTIAA 1.985

Yuvolkn] emidpacn - a0ENoN 6T TOUEWNKE O100EGIHA KOL 1I60OVVOLA 1.985
(1) AmoBepaticd VP TO APTIO

Awrypoen £600V aENomg LETOYIKOV KEPAAAIOV (3)

Yuvoliki emidpacn - peimon 6To amrodepaTIKG 3)

(k) Aowmd anoBepoTikd

Avtiloyiopéds avampocappoyng Bacet N 2065/1992 (759)
Evonoinon 6uyatpikic n omoia dev GUUTEPIAOUPBOVOTAY TPONYOVUEVMG GTIV EVOTOINGT) GOUPOVA,

pe tig ETTIAA 12
Yuvolki] emidpacn - peimon 6Ta amrodepaTIKG (747)
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(A) AvoPorriopeva é5oda
Képdog amd ndinon kot emavapicfmon akivitov 319
Yuvolki emidpaocn - avénon ota avofailopeva 6000 319

H Ertoipeia mpoéfn oe mdinon kot enavayopd enévdvong o€ axivita. Zuvendg o Opilog avayvopioe T dtapopd
petalld g mdinong oopeovo pe to ETTIAA kor eddoyng a&log g avoPaiidpevo €60do to omoio Oa
avayvoplotel ot didpkeia g picbwong.

(W) Advera, copmepAapiPoavorEVEOV VITOYPEDCEDY aId YPNILATOS0TIKEG HIGHDoES — LoKpoTpOes Lo

Avoayvopion xpnrotodotikng piclmong (Lakpompdbecpov pépovg) n omoia xeplodtav AoyloTikd

oav Asttovpyikn picbmwon otig ETTIAA 17.546
Evonoinon 6uyatpng n omoia dev cupmeplaplfovotay Tponyouprévms GTIV EVOTOINGT COLEMVO
pe tig ETTIAA 6.681
Yuvolmkn emidpaocn - aO&non ota dveld, SUPTEPLLOPBAVOREVOV VTOYPEMGEOV AT
APNROTOd0TIKEG PicODGELS (LoKpoTTpoOsona) 24,227

O Opthog €xet suvayet 600 cuUPAcELg XPNILATOSOTIK®VY picBmoe®v cupeova pe to ATIXIT kot £xetl avayvopiost
TAY10 KOL VTOYPEDCT) OO YPNLULATOOOTIKEG HIGHADOES GTOV 1IGOAOYIGLO.

(V) Avafordopeveg @OpOLOYIKEG VITOXPEDTELS

YuVoMKY| ETOpaoN TNG ovayvdPLoNS ToL ovafoariopevon eopov coppova pe 1o AATT 12 8.937
Evonoinon 6uyatpikng n omoia dev GUUTEPIAOUPOVOTAY TPONYOVUEVMS GTIV EVOTOINGT) GOULPOVA.

pe tig ETTIAA 1.978
Yuvolki emidpacn - avinon oTiS avafallOPEVES POPOLOYIKES VTOYPEDGELS 10.915

(&) Yroypemoelg mapoydv cuvta&lodotnong

Avotoa&vopnon og TpounevTés Kot AouTéEG VoY PEDTELS (11)
TUVoMKY ETOPACT - HEIMOG OTIS VTOYPEDGELS TAPOY DV GLVTOUSIOO0TNGNG (11)

(0) ITpounBevtég Kot Aoumég VoY PEMSELS - Bpayumpodecyieg

[IpoPreym yio avELEYKTES POPOAOYIKA YPNOELS 400
Amoavayvmplon €000®V ETOUEVOV YPNCEDV TOV APOPOVV PBEATIOCES OF aKiVITO. TOL £YOVV

avaktnBel and picbwtég (958)
Avota&vopnon amd VTOYPEMGELG TAPOYDYV GLVTUEI000TNONG 11
Aoutég mpooaploYEg 12
TuvolKi] EmiOpacn - pEi®O 6TOVG TPOUNOLVTES KO AOUTES VITOYPEDGELS (535)

(m) Mepiopata TAnpwtén
Avayvopion erdylotov pepicpotog copeova pe N 2778/99 (985)

YuvoMK1 ETOPacT - PEi®O 6€ pePicpaTe TANPOTED (985)

Ol Topo0cEG OKOVOUIKEG KOTAOTACELS amelkovilouy TO EKTIUMUEVO EAAYIOTO HEPIOUO TTOL VTOYPEOVTOL VO
Swaveipet n Etopeio yuo kéBe pio and T1¢ avapepOpeves meplodovg KabmG Kol OTOL0dNTOTE EMMAEOV OGO £)EL
gykpet amod T S1oiknon 1 TOLG LETOYOVC.
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(p) Tpéyovoec POPOLOYIKES VITOYPEDGELG

Evonoinon 6uyatpikic n omoia dev GLUTEPIAOUPBOVOTAY TPONYOVUEVMG GTIV EVOTOINGT) GOUPOVA,
pe tig ETTIAA
Sopynoeiopog pe Tpokatafoin eOpov amd UTOPIKEG KOl AOUTES OTOTOELS

Yvvolkn emidpacn - peiwon otig Tpéyovosg oporoyikés vroype®doels (BpayvmpéOeopss)

(o) Advelo, copmepAa i PavopEVEY VTOYPEDCE®MY ad YPNUATOSOTIKEG LIcOhoeS — Bpayvmpdbeopa

Evonoinon 6uyatprg n omoia dev cupmeplaplfovotay Tponyouprévms GTIV EVOTOINGT COLEMVO
pe tig ETTIAA

Avayvopion ypnpotodotiknig picbwong m omoia yeptldtav A0yloTIKG GOV AEITOLPYIKT HicBmon
otic EI'TIAA

YuvolMk) emidpaon - oOENon o6To OGVEW, GUUTEPAUUPUVOREVOV VTTOYPEDCEOV amd
APNROTOd0TIKEG picODGeS (BpayvmpoOsopa)

142
(784)

(642)

2.356

480

2.836

O Opthog €xet ouvayet 600 cuUPAcELg XPNILATOSOTIK®V picBmoe®v cupeova pe to ATIXIT ko £xetl avayvopiost

A0 KOL VTOYPEDCT) OO YPNLULATOOOTIKEG HIGHADOES GTOV 1IGOAOYIGLO.

(1) Képdn g1 véov

Ot Topamive TPOSaPUOYES Eyvay Le Xpémon N THOT®ON TOV aroteAecpdTev €1¢ véov Vv 31 Agkepfpiov 2004.

H cvvoikn kaBapn enintoon frav adénon tov arotelecpdtov €1g véov katd € 39.779.
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5.2.3 KaBapd képon v 31 Askepppiov 2004

Tovelopeveg opuocTNPLOTNTES

"Ecoda

KaBapod k€pdog amd avamposuployn TV ENEVOLCEDY GE
axivnto og gvloyn a&ia

"E€0d0 emicKEVNG KOl GLVTPNOTG

Aowmd dueco £€E0da oyetilOpevo [E EMEVOVCEL; O©E
axtvnto

"E€0d0 TapoydV TPocmTIKOD

AmocBEcELg EVODLOTOV TAYIOV GTOtKEIMV

"Ecoda amd toKovg

Ao €écoda

Aowd £€0da

Agrtovpykd képon

Xpnpatootkovopuka ££oda

Yvppetoyn oto kEPON amd Kowvompatisg

Képon wpo @épov amd ocvveilopeveg opactploTnTES
Dopog e1G0dNLOTOG

KoBopd «épon mepuodov  amd  ovvelopeveg
dpPaAGTNPLOTNTES

Mn cuveilopeveg opuocTNPLOTITES
KoBopd xépdn meprodov amdé pn  ovvepllopeveg

OpPAGTNPLOTNTES
KaBapd képon meprodov

Inpeioon

m O

[Ty

Evomomnuéveg otkovopkég KataoTdcelg yio To £10g Tov Ange v 31

Enidpaon
ETTIAA petéfaong AITXIT
15.324 679 16.003
- 2.955 2.955
-81 - -81
(125) (511) (636)
(254) (142) (396)
(4.315) 4.293 (22)
149 (16) 133
157 31 188
(1.326) 603 (723)
9.529 7.892 17.421
(8.206) 31 (8.175)
- 801 801
1.323 8.724 10.047
(1.598) 2.312 714
(275) 11.036 10.761
4.040 - 4.040
3.765 11.036 14.801
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Enreéfynon mg emintoong g petdpaong ota AIIXII ota kaBapd képdn s yprons fog 31.12.2004

(a) "Ecoda
Evonoinon 6uyatprg n omoia dev cupmeplaplovotoy TponyoupréEVmS GTIV EVOTOINGT COLEMVO
pe tig ETTIAA 1.479
Avtiloyiopds emmiéov avaParlOpevoy €60000 OV aQOPE PEATIDCELS O aKiVITO TTOL £YOVV
avaktnBel and picbotég (89)
Avtihoyiopdc avoPaArOpevov €6000L TOV aPOpPd PEATIOOEIS GE aKiviTa oV €YovV TioAoyn0el og
ncbmtég (701)
Aoutég TpocaploYEG (10)
Yuvolki emidpacn - avénon £666®v 679

To képdog and mdAnon kol emavayopd emévdvong o axivita ovayvopiletol katd ™ ddpkela g picbmong
ovpewva pe ta AITXTI.

(B) Képdog amd avampocapployn TV enevduce®y og axivnta o€ gvloyn aia

Evonoinon 6uyatpkng n omoia dev cupmeplaplovotay TponyoupréEVmS GTIV EVOTOINGT COLEMVO
pe tig ETTIAA 362

KaBapo képdog and avanpocappoyn Tmv enevddoemv o€ akivinta o e0Aoyn a&ia 2.593

Yuvolk emidpacn - aOENCN 6€ KEPOOS OO AVATPOSUPIOYT TOV ETEVOVGEMV GE UKIVITO G
gohoyn aéia 2.955

Yta ET'TIAA, ot enevdvoelg og akivita anotidvtot 6to k6ot1og evd ota AITXIT oty evloyn a&ia Tovg.

(v) Ao Gpeca ££000 GYETIKA [Le TNV aKiviTn TEPLOLGIa

Avota&vopnon eopov peyding axiviing meplovciog 470
Aoutég TpooapLoYEG 41
Yuvolkn emidpacn - avénon ota ££000 Apeca GYeTILONEVE UE TNV UKIVITI] TEPLOVGIO. 511

O @b6pog peyding akivnng meplovoiog emnpedlet ) davopn kepdov oopemva pe ta EITIAA. Xta AIIXII o
POpog avayvopiletal mg Aetrtovpykd ££0d0.

() Mopoyéc Tpocwmikon

Avayvopion bonus yia to 2004 142
Yuvolki emidpaocn - avénon 60V TAPOYAOV TPOCMOTIKOV 142

(e) AmooBéoelg evompatev Tayimv otoryeiny
Yt ATIXII ot emevdioelg 68 aKivI T ATOTILOVTAL STV €0A0YN a&io Tovg Kot dev amosévoval.

(o1) 'Ecoda amd 1oKovg

Alpopeg TPOCapPLLOYEG 16

Yuvolkn emidpacn - avénon £660®V amd TOKOVG 16
(0) AM\a éc0d0

Evonoinon 6uyatpikic n onoia dev GLUTEPIAOUPBOVOTAY TPONYOVUEVMS GTIV EVOTOINGT) GOUPOVA,

pe tig ETTIAA 31

Yuvolkn emidpacn - avénon Ghrlov €668V 31
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(m) AN €€oda

Avtioyiopéc €£600v Tov apopd PEATIOCEIS 6 akivnTo TToV £rovv avaktnOel amd LcBOTEG
Evomnoinon 6uyatpikic n omoia dev GUUTEPIAOUPBAVOTAY TPONYOVUEVMS GTIV EVOTOINGT) GOUPOVA,
pe tig ETTIAA

Aoutég mpooaployEg

Yvvolki emidpacn - peimon dAhov e£606wv

(0) Xpnparooucovopikd ££oda

Evonoinon 6uyatpng n omoia dev cupmeplaplovotay Tponyouprévms GTIV EVOTOINGT COLEMVO
pe tig ETTIAA

Eravagopd keparaiov ypnpatodotikdv poddoemy mov eodomomdnke copewva pe to ETTIAA
TUVOMKY ETIOPACT - HEIMGT YPNNOTOOVKOVOUIKAV ££00 OV

Ta ypnpozootkovopikd é6oda meptlapfavovv ££0da yio Aettovpyikég picBnoeig coppova pe 1o AAIT 17.

(1) Zoppetoyn ota kK€PdN and Kowvonmpalieg

Evonoinon kowvonpa&iog n omoio dev GUUTEPIAAUPAVOTAV TPONYOVUEVMG GTIV EVOTOINGT COLEMVO
pe tig ETTIAA

TuvolKi emidpacn - avENG YP1HLATOOIKOVOUIK®OV £E6OMV

(k) ®6pog 1600 LOTOG

Yvvolikr| emidpaon omd avafordopevn opoloyia

Evonoinon 6uyatpikic n omoia dev GLUTEPIAOUPBAVOTAY TPONYOVUEVMS GTIV EVOTOINGT) GOUPOVA,
pe tig ETTIAA

Yuvolki] emidpact - aOENGN POPOV E1GOONNATOS

(701)

100
)

(603)

341
(372)

(€20)

801

801

1.928

384

2.312

O @opog eloodnatog mepthapPavel v emnidopaot g avafoAropevng eoporoyiog copgova pe o AATT 12.
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Oha ta oo eivar o€ yddeg Evpm, extog edv avapépeTal S10(pOopETIKA

5.2.4 ‘Iow kepdrore Tnv 1 lavovapiov 2005
Enidopaon
Inpeioon EFMAA  petafacng  ANXI

ENEPIHTIKO

Mn KukAO@OPOUV EVEPYNTIKO

Enevdvoeig og axivnto 203.355 - 203.355
Emevdvoeig og kowvompadieg 4.838 - 4.838
Evoopata meplovclokd otoyeio 1.344 - 1.344
Xpnuotootkovokd ototyeio Stabéoipa Tpog TdAinon a - 1.139 1.139
Aoutég LakpompOBEGLESG OMAULTIOELS § 1.279 (1.139) 140

210.816 - 210.816

Kvkho@opoOv evepyntiké

[eldteg Kot Aoumég amattoelg 3.334 - 3.334
Tapelokd dabécla Kot 16odvvapLo 10.262 - 10.262

13.596 - 13.596
Yvvoro EvepynTtikov 224.412 - 224412

TAIA KED®AAATA KAI TAGHTIKO

TIATIA KE®PAAAIA

Metoyko kepdiaio 14.991 - 14.991
AmoBepatikd viép aptio 20.303 - 20.303
Aowd amoBepoticd 2.925 - 2.925
Képdn / ({npieg) g1 véo 41.791 - 41.791
XOvoro 10iev KeQuiaiov 80.010 - 80.010
Avofoairidpeva £coda 319 - 319

Moxponpd60sopsg Yrmoypemoeig
Adveln, GOUTEPIAAUBOVOUEVOY VTTOYPEDCEDV

APMHOTOSOTIKGV HIcBDoEMV 82.198 - 82.198
AvoParAOEVES POPOLOYIKES VTTOYPEDCELG 10.915 - 10.915
93.113 - 93.113

BpayvnpoBeopeg vroypedoeig

IpopnBevTég Kot AOITEG VTTOYPEMCELG 3.110 - 3.110

Tpéyovcec POPOLOYIKEG VTTOYPEDMCELS 1.213 - 1.213

Advela, cUUTEPIAAUBOVOUEVOY VTTOYPEDCEDV

APMHOTOSOTIKAV HIcBDoEMV 46.647 - 46.647
50.970 - 50.970

VOO VTOYPEDCEMV 144.402 - 144.402

2OVoAo 1010V KEQUAUIOV KOl VTOYPEDCEMV 224.412 - 224412

O Opthog €xet epapuocel TNV TPOULPETIKY eEaipecn N omold EMTPEMEL VO PNV OVOLOPPDCEL TO, CUYKPITIKA
otoyeio Tov 2004 cvopeova pe to AAIT 32 kou to AAIT 39. O Opthog €xet epappocet 1o AAIT 32 kot to AAIT 39
amo v 1.1.2005.
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Ol TOPOKAT®O CNUEIDCEIS EPUNVELOVY TNG E€YYPOUOEG Tov Tpaypatomomdnkav v 1 lavovapiov 2005 otov
Isohoyopd g 31™ Agkepppiov 2004 tov Opilov dote va ansicoviCovv v epappoyn Tov AAIT 32 kot AATI
39.

Enreéfynon mg emintmong g petdpaong ota AIIXII 6tov wooroyiopé 1.1.2005

(a) Xpnpatookovopkd ototyeio Stabécipa Tpog TdAnon
Avota&vopnon amd Aoumég LakpompOBEGIES OMATNOELS 1.139

XUVoMK] ETIOPAOCT -00DEN O (P LATOOIKOVOUIKAV GTOL(EIOV d1aBEcipna Tpog TAANoN 1.139

Avotoa&vopnon enevoicemv amd AOEG LAKPOTPODECIES AMAITHOES GE YPTHLOTOOUKOVOUIKA Ol00Ea1a TPOg
TOANoN. Ot emeviOCELS OVTEG OMOTILAVTOL GTHV EDA0YT 0l TOVG.

(B) Aounég paxpompdfeciies oamatnoelg

AvoTa&vopnon 6g YpNILOTOOKOVOpLIKEG aTotyein dStaBécLa Tpog TMANoN (1.139)
TUVOMKY ETIOPACT -HEIMGT) LOITOV HOKPOTPOOECLOV UTUTIGEDV (1.139)

Avotoa&vopnon enevoicemv amd AOEG LAKPOTPODECIES AMAITHOES GE YPTLOTOOUKOVOUIKA O100Ea1a TPOg
TOANO.
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5.3 Zopoovieg petadv AIIXII kar ETTIAA — EAAEIIA A.E.

5.3.1 ‘Iow kepdrore Tnv 1 lavovapiov 2004

Inpeioon
ENEPTHTIKO
Mn kKukA0@OPOUV EVEPYNTIKO
Enevdvoeig og axivnta a
Avla meplovclokd ototyeio B
Evoopata meplovclokd atotyeio Y

Kvkho@opoOv evepyntikéd
[eldteg Kot Aoumég amattoelg )
Tapelokd dabécia Kot 10odvvapLo

Yvvoro EvepynTtikov

TAIA KED®AAATA KAI TAGHTIKO

TATIA KE®PAAAIA

Metoykd kepdrolo

AmoBepatikd

Képdn g véo ¢
XOvoro 13iev KeQuiainv

Moxpontp60sopsg Ynoyxpemoeig

Advela, GOUTEPIAUUBOVOUEVOY VTTOYPEDCEDV

APNHOTOSOTIKGV HicBDhoEMV

AvoParAOLEVES POPOLOYIKES VTTOYPEDCELG €

BpayvnpoBeopeg vroypedoeig

[popnfevtég Kot AOITEG VTTOYPEMCELG

Tpéyovcec POPOLOYIKEG VTTOYPEDCELS ot
Advela, cUUTEPIAAUBOVOUEVOV VTTOYPEDCEDV

APNHOTOSOTIKAV HicBDoE®V

Y HVOLO VTOYPEDCEMV

2HVoAo 1010V KEQUAUIOV KOl VTOYPEDCEMV

AgxepPpiov 2005

Enidpaon
EI'MAA petafoong ATIXTI
- 16.135 16.135
268 (268) -
10.653 (10.653) -
10.921 5.214 16.135
1.391 (88) 1.303
856 - 856
2.247 (88) 2.159
13.168 5.126 18.294
3.721 - 3.721
15 - 15
143 3.389 3.532
3.879 3.389 7.268
6.681 - 6.681
- 1.825 1.825
6.681 1.825 8.506
135 - 135
117 (88) 29
2.356 - 2.356
2.608 (88) 2.520
9.289 1.737 11.026
13.168 5.126 18.294
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Enreéfynon mg emintmong g petdpaong ota AIIXII 6tov 1ooroyiopé 1.1.2004

(a) Emevdvoeig og akivnra

Eravoto&ivopnon amd evemuato TEPLOVGIOKA GTOotXELD 10.653
Enidpaon g dwpopdg peta&d evdoyng a&log kot KOGToUg 5.234
Enavoto&ivounon domovav mov  oyxetioviolr pe oyopd  EMEVOUTIKOV OKIWVAT®V omd QLA

TEPLOVCLOKE GTOLXELD 248
Yuvolkn emidpact -a0ENG61) 6€ ETEVOVGELS 6E aKIivVITA 16.135

Yopewva pe ta ETTIAA, ot etapeieg tagvopodooy Tig ENEVOVCELG GE OKIVITO KAT® OO T0, EVOMUATO Thylo To.
omoia. epeavifoviav oto K6otog kTNong pelov amooBéoels. Toppmva pe to AIIXIT ov emevddoelg og akivnta
ta&vopovvtat Eex@plotd and T 1310YPNCLOTOOVHEVE TAYL0 KOl OTOTILAVTOL 6TV €0A0YN aia Tovg. Ze TaKTA
APOVIKA S00TAHATO OV TO KABE Eva dev vepPaivel TOVG 6 UNVEG, TPAYIOTOTOLOVVTOL OTOTIUNGE COUPMVO LE
T1g 0dmyieg g Atebvoig Emtpomng [lpotdnwv Anotipmong (International Valuation Standards Committee).

(B) AvAa meprovciokd otoryeia

Enavoato&ivopunon damavov mov oxetilovial e ayopd €MEVOLTIKOV OKIVNTOV OE €MEVOVOELS OF

axtvnto (248)
Awypoen KEPOAOOTOMUEVOV dUTAVAOV 7OV deV TANPOLV TO KPUTNPLOL OVAYVOPISTG GLA®MV

otoyeimv coppmva pe AITXIT (20)
TuvolKi] ETOPACT - PEIMON GE GVAN TEPLOVGLOKE GTOLYELD (268)

(v) Evooparta meprovoiaxd otorysio

Enavato&ivounon og Enevdvoeig o akivnta (10.653)
TuvoMK1] ETOPACT - HEIMOT GTO EVEONOTO TAYLO TEPLOVGLUKE GTOLYELN (10.653)

O Ophog €xer emiélel va amotiunoel OA0 o 1310)PNCLOTOOIOVUEVO AKIVIITO TTOV GULUTEPIAAUPAVOVTAL GTO
Evoopata mwéyw otoyyeia, otnv edhoyn a&ia v 1 Iavovapiov 2004 kot vo Bempnoet avtég T1g afieg g to
texpoptd k6otog (deemed cost) katd tnv 1 lavovapiov 2004.

(0) Epmopikég kot Aoutég amattoelg
Sopynoeiopog Tpokataforng Opov LE TPEYOVTES POPOAOYIKEG VITOXPEDTELS (88)
TUVoMKY ETOPACT - HEIMOT GTIC EPTOPIKES KO LOUTEG UTOLTI|GELG (88)
(8) AvoParidpeves OPOLOYIKEG VTTOYPEDCELG
YVVoMKY| ETOpaoN TG ovayvdPLoNs Tov ovafouriopevon eopov coppova pe to AATT 12 1.825
Tuvolkn emidpacn - avinon oTiS avafallOPEVES POPOLOYIKES VTOYPEDGELS 1.825
(ot) Tpéyovoeg POPOLOYIKEG VITOYPEDMGCELS
Sopynoeiopog pe Tpokatafoin eOpov amd UTOPIKEG KOl AOUTES OTOTOELS (88)
TUVOMKY ETIOPACT - HEI®O OTIS TPEYOVGES POPOLOYIKES VTOYPEDTELS (Bpayvtpodeopec) (88)
(§) Képodn e1g véov

Ot Topamdved TPOoSupHOYES Eyvay Le xpémon 1| ToTwor TV aroteAespdtov €ig véov v 1 Iavovapiov 2004. H
GUVOMKN KaBop1| EXIMTOOT TOV AOENCT) TOV ATOTEAECUATOV €1G VEOV katd € 3.389.
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5.3.2 ‘Iow ke@drora Tnv 31 Agkepppiov 2004 - EAAETIA

Inpeioon
ENEPTHTIKO
Mn KukA0@OpPOUV EVEPYNTIKO
Enevdvoeig og axivnta a
Avla Teplovclokd ototyeio §
Evoopata meplovclokd atoyeio Y

Kvkho@opodv evepyntikéd
[eAdteg Kot Aowmég amattoelg )
Tapelokd dabécia Kot 10odvvapLo

Yvvoro Evepyntikov

TAIA KED®AAATA KAI TAGHTIKO

TIATIA KE®PAAAIA

Metoykd kepdrolo

AmoBepatikd

Képdn g véo ¢
XOvoho 13iev KeQuiainv

Moxponp60sopsg Ynoyxpemoeig

Advela, cLUTEPIAUULBOVOUEVOY VTTOYPEDCEDV

APNHOTOSOTIKGV HicBDoE®V

AvoPariAOEVES POPOLOYIKES VTTOYPEDCELG €

Bpayvnpo0eopeg vroypedoeig

Ipopunfevtég Kot AOITEG VTOYPEMCELG

Tpéyovcec POPOLOYIKEG VTTOYPEDCELS ot
Advela, GUUTEPIAAUBOVOUEVOY VTTOYPEDCEDV

XPNUATOSOTIKOV HoHDCEDV

YHVOLO VITOYPEDCEMV

2HVoAo 1010V KEQUAUIOV KOl VTOYPEDCEMV

Enidpaon
ET'TIAA  petrdpaocng AIIXTI
- 16.518 16.518
161 (161) -
10.174 (10.174) -
10.335 6.183 16.518
1.060 (127) 933
1.985 - 1.985
3.045 (127) 2.918
13.380 6.056 19.436
3.721 - 3.721
27 - 27
320 4.205 4.525
4.068 4.205 8.273
6.681 - 6.681
- 1.978 1.978
6.681 1.978 8.659
5 - 5
270 (127) 143
2.356 - 2.356
2.631 (127) 2.504
9.312 1.851 11.163
13.380 6.056 19.436

H ¢bon tev eyypaponv petdfaocng oand ta EITIAA ota AAIT otig 31 Askepppiov 2004 eivor mopodpota e ovt

v 1 Iavovapiov 2004.
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Enreéfynon mg enintoong g petapaong ota AIIXII 6tov woroyiopd 31.12.2004

(a) Emevdvoeig og akivnto

Eravoto&ivopnon amd evempuato TEPLOVGIaKY GTotXELd 10.673
Enidpaon g dwapopdsg peta&d evdoyng a&log kot KOGTOUg 5.597
Enavoto&ivounon domovav mov  oyxetioviolr pe oyopd  EMEVOUTIKOV OKIWVAT®OV omd QLA

TEPLOVCLOKE GTOLXELD 248
Yuvolki] emidpacn - avéNo o€ ETEVOVGELS 6 aKIVITA, 16.518

Yopewva pe ta ETTIAA, ot etapeieg tagvopodooy Tig ENEVOVCELG GE OKIVITO KAT® OO TO, EVOMUATO Thylo To.
omoia gppaviovtay 610 k60T0g KTNoNG pHelov amocPécels. Zopewva pe ta AIIXTI, ot enevdvoelg og akivnta
tagvopovvtat Eex@plotd and T 1310YPNCLOTOOVHUEVE TAYL0 KOl OTOTILAVTOL 6TV €0A0YN aia Tovg. e TaKTd
APOVIKA S00THHOTO OV TO KABE Eva dev vtepPaivel TOVG 6 UNVEG, TPAYIOTOTOLOVVTOL OTOTIUNGE COUPMVO LLE
T1g 00myieg g Atebvoig Emtpomng [lpotdnwv Anotipmong (International Valuation Standards Committee).

(B) AvAa meprovciokd otoryeia

Enavoto&ivounon damavov mov oxetiloviol e ayopd €MEVOLTIKOV OKIVNTOV OE €MEVOVOELS OF

axtvnto (248)
Awpopd peta&d anocBéocwv Paost ETTIAA ko ATTXTI 107
Awrypon KEPOAOOTOMUEVOV dUTAVAOV 7OV deV TANPOLV TO KPUTNPLOL OVAYVOPICTG GLA®MV

otoyeimv copemva e AITXIT (20)
TuvolKi] ETOPacT - pEiMON 6€ GVAN TEPLOVGLUK(E GTOLYELD (161)

(v) Evooparta meprovoiakd otorysio

Enavato&ivounon og Enevdvoeig o akivnta (10.673)
Awpopd peta&d arooBéocwv Paoet ETTIAA kot ATTXTI 499
TUVoMKY] ETIOPACT - HEIMOT GTO EVEONATO TAYLO TEPLOVGLUKE GTOLYELN (10.174)

O Ophog €xer emiélel va amotiunoel OA0 o 1310)PNCLOTOOIOVUEVO AKIVIITO TTOV GULUTEPIAAUPAVOVTAL GTO
Evoopata mwhyw otoygeia, otnv edhoyn a&ia v 1 Iavovapiov 2004 kot vo Bempnost avtég Tig atieg g to
Texpoptd k6otog (deemed cost) katd tnv 1 lavovapiov 2004.
(0) Epmopikég kot Aoutég amattoelg
Sopynoeiopog Tpokataforing Opov LE TPEYOVTES POPOAOYIKEG VITOXPEDTELS (127)
Yuvolkn emidpaocn - peimon otic Epmopikéc ko Aowmég amontiosig (127)
(8) AvoParidpeves OPOLOYIKEG VTTOYPEDCELG
YVVoMKY| ETdpaon TG ovayvdpLons Tov ovafoariopevon eopov coppova pe to AATT 12 1.978
Tuvolkn emidpacn - avEnon oTiS avafallOPEVES POPOLOYIKES VTOYPEDGELS 1.978
(ot) Tpéyovoeg POPOLOYIKEG VITOYPEDMGCELS
Sopynoeiopog pe Tpokatafoin eOpov amd EUTOPIKEG KOl AOUTES OTOTOELS (127)

Yvvolkn emidpacn - peiwon otic Tpéyovosg oporoyikés vroype®doels (BpayvrpéOeopss) (127)
(§) Képodn e1g véov

Ot Tapamive TPOSaPUOYES Eyvay Le xpémon N THOT®ON TOV arotelecdTev €1¢ véov Vv 31 Agkepfpiov 2004.
H cvvoiwn kaBapn enintoon oy adénon tov anotelecpatmy €1g véov katd € 4.205.
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5.3.3 KoaOapd képon 31 Askepppiov 2004 - EAAEITA

Enidpaon
Inpeioon EI'TIAA  petdfoong ATIXTI
"Ecoda 1.479 - 1.479
KaBapod képdog and avampocappLoy Tmv enevoicE®Y G
axivnto og gvloyn a&ia a - 362 362
Aowd dpeca £0da oyeTIOUEVO [IE ETEVOVCELG O
axtvnto § (20) (21) (41)
AmocBEcElg EVODLOTOV TAYIOV GTOtKEIMV v (607) 607 -
Aowd €c0da 31 - 31
Aowd €€0da (100) - (100)
Agrtovpyikd képon 783 948 1.731
Xpnpatootkovopukd ££oda (341) - (341)
Képon mpo @opov 442 948 1.390
Dopog e1G0dNLOTOG 1) (252) (132) (384)
KaBapd képon meprodov 190 816 1.006
Enreéfynon mg emintmong g petdfaong ota AIIXII
(a) Képdog and avampocapioyn t@v enevivcemv og oKivnta og e0Aoyn a&ia
KaBapo képdog and avanposappoyn Tmv enevddoemv o€ akivita o e0Aoyn a&ia 362
Yuvolkn emidpacn - vénon o€ KaOapo KEPIOG U6 UVUTPOCUPLOYT] TMV ETEVOIVGEQY GE
axivnta og edroyn ofia 362
Yta ET'TIAA, ot engvdvoelg og akivita anotidvtot 6to k6ot1og evd ota AITXIT oty edloyn a&ia Tovg.
(B) AM\a Gueca €000 GYETIK LLE TNV aKiviTN TEPLOVGI
Avota&vopnon eopov peyding axiviing meplovciog 21
Xuvolk] emidpact - adEnon ota ££000 GueECA oYeTICONEVA PE TNV AKIVIITY TEPLOVGIQ 21

O @b6pog peyding akivnng meplovoiog emnpedlet ) davop kepdov oopewva pe ta EITIAA. Xta AIIXII o

POpog avayvopiletal mg Aettovpyikd ££0d0

(v) AmocBéoelg evompotmv Toyinv otoryginy

1o ATIXII ot emevdvoelg 68 aKivTo AOTILOVTAL 6TV €0AoyN a&io Tovg Kot dev amosPévoval.

(8) DOpoc e1c0dNLATOG

Yvvolkr| enidpaon omd avafordopevn opoloyia
YuvolKki emidpact - aOENGN POPOV E1GOONNATOS

132

132

O @opog eloodnaTog meptlapPavel v emnidopaot g avafoAropevng eoporoyiog copgova pe 1o AATT 12.
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AgxepPpiov 2005

5.4 Zopoeovieg petadv AIIXII kot ETTIAA - ZHNQN AKINHTA A.E.

5.4.1 ‘Iow kepdrore Tnv 1 lavovapiov 2004

ENEPIHTIKO

Mn kKukA0@OpPOUV EVEPYNTIKO
Enevdvoeig og axivnto

Avla meplovclokd ototyeio
Evoopata meplovclokd otoyeio

Kvkho@opoOv evepyntikéd
[eAdteg Kot Aoumé amattoelg
Tapelokd dStabécila Kot 10odvvapLo

Yvvoro EvepynTtikov

TAIA KEG®AAATA KAI TAGHTIKO

TIATIA KE®AAAIA
Metoykd kepdrolo
Képdn eig véo

XOvoro 13iev KeQuiainv

MoaxpornpdBeoneg Ynoypemosig

Advela, cUUTEPIAAULBOVOUEVOV VTTOYPEDCEDV
APNHOTOSOTIKAV HIcBDoEMV

AvoPariOEVES POPOLOYIKES VTTOYPEDCELG

BpayvnpoBeopeg vroypedoeig
Ipopunfevtég Kot AOITEG VTOYPEMCELG
Tpéyovcec POPOLOYIKEG VTTOYPEDCELS

Advela, GUUTEPIAAUBOVOUEVOV VTTOYPEDCEDV
APMHOTOSOTIKAV HicBDhoEMV

Y HVOLO VTOYPEDCEMV

2HVoAo 1010V KEQUAUIOV KOl VTOYPEDCEMV

Inpeioon

=

oT

Evomomnuéveg otkovopkég KataoTdcelg yio To £10g Tov Ange v 31

Enidpaon
EI'TIAA petrdpaocng AIIXTI
- 65.714 65.714
540 (540) -
6.560 (6.560) -
7.100 58.614 65.714
86 - 86
722 - 722
808 - 808
7.908 58.614 66.522
3.600 - 3.600
(233) 4.706 4.473
3.367 4.706 8.073
4.077 50.313 54.390
- 2.534 2.534
4.077 52.847 56.924
196 180 376
183 - 183
85 881 966
464 1.061 1.525
4.541 53.908 58.449
7.908 58.614 66.522
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Enreéfynon mg enintmong g petdfaong ota AIIXII

(a) Emevdvoeig og akivnra

Eravoto&ivopnon amd eVemuoTo TEPLOVGIUKA GTOtXELD 4.137
Avoyvopion xpnpotodotikdv pobmoeny ta omoia yepiloviav cav AEITovpYIKES MoBmoEg ota

ET'TIAA 55.000
Enidpaon g dwpopdg peta&d evdoyng aglog kot avamdsPestov KOGTOVG 6.071
Enavoto&ivounon domovav mov  oyxetifovtor pe ayopd  EMEVOUTIKOV OKIWAT®OV omd QLA

TEPLOVCLOKE GTOLXELD 506
Yuvolki] emidpacn -a0ENG61) 6€ ETEVOVGELS 6E aKivVTA 65.714

Yopewva pe ta ETTIAA, ot etapeieg tagvopodooy Tig ENEVOVCELG GE aKIVITO KAT® OO T0, EVOMUOTO Thylo To.
omoia gpaviovtay 610 k60T0g KTNoNG pHelov amocPéoelg. Zopewva pe ta AIIXTI, ot enevdvoelg og akivnto
ta&vopovvtat Eex@plotd and T 1310YPNCLOTOOVHEVE TAYL0 KOl OTOTILAVTOL 6TV €0A0YN aia Tovg. e TaKTd
APOVIKA SO0THHATO OV TO KABE Eva dev vepPaivel TOVG 6 UNVEG, TPAYIOTOTOLOVVTOL OTOTIUNGE COUPOVO LLE
T1g 0dnyieg g Atebvoig Emtpomng [lpotdnwv Anotipmong (International Valuation Standards Committee).

(B) AvAa meprovciokd otoryeia

Enavata&ivounon damavov mov oyetilovtal e ayopd ETEVOLTIKOV OKIVNTOV 08 ENEVOVOELS GE

axtvnto (506)
Awrypo@n KEPOAOOTOMUEV®OV dUTAVAOV 7OV deV TANPOLV TO KPUTNPLOL OVAYVOPICTG GLAMV

otoyeimv copemva pe AITXIT (34)
YuvoMK1] ETOPaCT - PEIMON G6€ GVAN TEPLOVGLUK(E GTOLYELN (540)

(v) Evoopoto meplovoiakd ototyeio

Enavato&ivounon og Enevdvoeig o akivnta (4.137)
Ay pogn KEQUANLOTOMUEVOV YPTHOTOSOTIKAV LIGHDGEDV (2.423)
TuvoMK1] ETOPACT - HEIMOT GTO EVEOUATO TAYLO TEPLOVGLUKE GTOLYELN (6.560)

Yopeove pe ta EITIAA, ou enevdioelg o€ okivnto OmOTILAOVIOL 0T0 KOOTOG KTHong peiov amooPéoelg
vroroylopeves pe tn otabepn pébodo. Tra AIIXII, ot emevdvoelg og akivita Ta&tvopovvtol Eexmplotd omd to
1310YP1CLULOTOOLOV LEVEL OKIVITOL KOl ATOTILOVTAL 6TV €0A0yN a&ia.

(8) MaxporpdBeciia ddvela, GUUTEPIAOLPOVOLEVOV DTTOYPEDCEMV OO YPNHATOSOTIKEG LGODGELG

Avoyvopion xpnrotodotikng picbmong (Lakpompdbecpov pépovg) n omoia xeplodtav AoyloTikd

oav Aettovpyikn picbmon otig ETTIAA 50.313
Yuvolkl emidpoon - ovnon oto pokpompléBsopa  ddavewn, cvumeprropfavopiveov
VAOYPEDGEDV OTO YPNUATOIOTIKES IGODGELG 50.313

Ot pioBwoelg 15 enevdutikdv akivitov, 0mov 1 etalpeio Znvov Akivita gival o LoBmTg, £YouV YapaKTnploTel
xpnuotodotikég cvpemve pe ta AIIXIL Zuvvenmg, M etoipeios €Yel avoyvopicel Ta IOyl Kol TNV OXETIKN
VIOYPEWDOT) GTOV IGOAOYICUO TNG.

(8) AvoParidpeves OPOAOYIKEG VTTOYPEMCELG

YuVoMlKY| ETdpaoN TG ovayvdPLoNs ToL ovafouriopevon eopov coppova pe to AATT 12 2.534
Tuvolkn emidpacn - avEnon oTiS avafallOPEVES POPOLOYIKES VTOYPEDGELS 2.534
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(o7) [TpounBevtég Ko AOUTES VoY PEMTELG

Avayvopion dedovievpévay £65mv

180
Yuvolk emidpacn - avENon 6ToVS TPOUNOSVTES KO AOUTES VTOYPEDCELS 180
(0) Bpayvmpdbeopia daveta , GOUTEPIAAUPOVOLEVOV DTTOYPEDCEDV OO YPNUATOSOTIKES MOODCELG
Avayvopion ypnuatodotiknig picbwong (Bpayvmpdbeopov pépovg) n onoia yepldTav AoyloTikd
cav Aettovpyikn picbmon otig ETTIAA 881
Yuvvolmky emidpacn - oavénon oto  PpoyvapéOsopa  davewn, ocvpmepriapfavopivmv
VAOYPEDGEOV OTO YPNUATOIOTIKES PoODGELG 881

(n) Képodn &g véov

Ot Topamdved TPoSuplOYES Eytvay Le xpémon 1| ToTwor TV aroteAespdtov €ig véov v 1 Iavovapiov 2004. H
GUVOMKN Kabop1| EXITTOOT TOV ADENCT) TOV ATOTEAECUATOV €1G VEOV katd € 4.706.
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AgxepPpiov 2005

5.4.2 ‘Iow kepdrora Tnv 31 Agkepppiov 2004 — ZHNOQN

ENEPIHTIKO

Mn kKukA0@OPOUV EVEPYNTIKO
Enevdvoeig og axivnto

Avla meplovclokd ototyeio
Evoopata meplovclokd atoyeio

Kvkho@opoOv evepyntikéd
[eAdteg Kot Aoumé amattoelg
Tapetokd dabécia Kot 10odvvapLo

Yvvoro Evepyntikov

TAIA KED®AAATA KAI TAGHTIKO

TIATIA KE®PAAAIA
Metoykd kepdrolo
AmoBepatikd

Képdn eig véo

XOvoro 13iev KeQuiainv

Moxponp60sopsg Ynoyxpemoeig

Advela, cOUTEPIAAUBOVOUEVOV VTTOYPEDCEDV
APNHOTOSOTIKGV HicBDoE®V

AvoParAOEVES POPOLOYIKES VTTOYPEDCELG

BpayvnpoBeopeg vroypedoeig
[popnBevtég Kot AOITEG VTTOYPEMCELG
Tpéyovcec POPOLOYIKEG VTTOYPEDCELS

Advela, cLUTEPIAAUBOVOUEVOY VTTOYPEDCEDV
APNHOTOSOTIKAV HicBDhoEMV

VOO VTOYPEDCEMV

2OVoAo 1010V KEQUAUIOV KOl VTOYPEDCEMV

Inpeioon

=

OoT

Evomomnuéveg otkovopkég KataoTdcelg yio To £10g Tov Ange v 31

Enidpaon
ET'TIAA  petrdPaocng AIIXTI
- 67.072 67.072
405 (405) -
7.898 (7.898) -
8.303 58.769 67.072
517 - 517
949 - 949
1.466 - 1.466
9.769 58.769 68.538
3.600 - 3.600
31 - 31
585 5.460 6.045
4.216 5.460 9.676
4.017 49.748 53.765
- 2.934 2.934
4.017 52.682 56.699
73 62 135
1.403 - 1.403
60 565 625
1.536 627 2.163
5.553 53.309 58.862
9.769 58.769 68.538
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Enreéfynon mg enintmong g petdfaong ota AIIXII

(a) Emevdvoeig og akivnta

Enavoto&ivopnon amd eVemuoTo TEPLOVGIUKA GTOXELD 4.137
Avoyvopion xpnpoatodotikdv pobmoeny ta oroia yepiloviav cav AEITovpYIKES MobmoEg ota

ET'TIAA 55.000
Enidpaon g dwpopdg peta&d evroyng a&log kot KOGTOUg 7.429
Enavoto&ivounon domovav mov  oyxetiovior pe ayopd  EMEVOUTIKOV OKIWVAT®OV omd QLA

TEPLOVOLOKE GTOLXELD 506
Yuvolki] emidpacn -a0EN61) 6€ ETEVOVGELS 6E aKivTA 67.072

Yopewva pe ta ETTIAA, ot etapeieg tagvopodooy Tig ENEVOVCELG GE aKIVITO KAT® OO T0, EVOMUOTO Thylo To.
omoia epeavifovtay oto k66ToG KTNong pelov amocPéosic. Zoppmva pe ta. AIIXTI, ot emevddoelg og akivnta
ta&vopovvtat Eex@plotd and T 1310YPNCLOTOOVHUEVE TAYL0 KOl OTOTILAVTOL 6TV €0A0YN aia Tovg. Ze TaKTa
APOVIKA S00TAHOTO OV TO KABE Eva dev vtepPaivel TOVG 6 UNVEG, TPAYIOTOTOLOVVTOL OTOTIUNGE COUPOVOL LLE
T1g 00myieg g Atebvoig Emtpomng [lpotdnwv Anotipmong (International Valuation Standards Committee).

(B) Avia meprovciokd otoryeia

Enavata&ivounon damavov mov oyetilovtal e ayopd eTEVOLTIKOV OKIVITOV 08 EMEVOVOELS G

axtvnto (506)
Awpopd anocPécemv petasd ETTIAA kot ATTXTI 135
Ay pon} KEQUAOLOTOMUEVOVY SOTAVMY OV dEV TANPOLV TO KPLTHPLL OVAYVAPLOTIS QLAWY

otoyeimv copemva e AITXIT (34)
TuvoMKi] ETOPaCT - PEIMON G€ VAN TEPLOVGLUK(E GTOLYELN (405)

(v) Evooparta meprovoiaxd otoryeio

Enavato&ivounon og Enevdvoeig o akivnta (4.137)
Ay pogn KEQUANLOTOMUEVOV YPTHOTOSOTIKAV LIGHDGEDV (3.813)
Awpopd anocPécemv petasd ETTIAA kot ATTXTI 52
TuvoMK1] ETOPACT - HEIMOT GTO EVEONATO TAYLO TEPLOVGLUKE GTOLYELN (7.898)

Yopewvo pe ta ETTIAA, ot emevovoelg 68 akivnTo OOTIL®VIOL 6TO KOGTOG KTNong Helov amocPéosic. Xta
AIIXII, ot emevdoelg oe axivita tagwvopobviol Eexmplotd amd To O0)PTCLLOTOOIOVEVE OKIVITO KoL
ATOTILAOVTOL oTrY €0A0YN a&ia.

(8) MoxpompdBeciia davela, COUTEPIAOLPOVOLEVOV DTTOYPEDCEMV OO YPNHUTOSOTIKES LGODOELG

Avoyvopion xpnrotodotikng picbmong (Lakpompdfecpov pépovg) M omoia xeplotav AoyloTikd

oav Aettovpyikn picbmwon otig ETTIAA 49.748
Yuvvolkl emidpoon - o0non oto pokpompléBsopa  ddavewn, cvumeprropfavopiveov
VAOYPEDGEDV OTO YPNUATOIOTIKES PoODGELG 49.748

Ot pioBwoelg 15 enevdutikdv akivitov, 0mov 1 etatpeio Znvov Akivinta givatl o LioBmTg, £Xouv xapaKTnploTel
xpnuotodotikég cvopemve pe ta AIIXIL Zuvvenmg, M etoipeios €Yel avoyvopicel Ta. IOyl Kol TNV OXETIKN
VIOYPEWDOT) GTOV IGOAOYICUO TNG.

(8) AvoParidpeves OPOAOYIKEG VTTOYPEMCELG

YuVoMKY| ETOpaoN TNG AvVayvAPLoNS TOL ovafoariopevon edpov coppova pe to AATT 12 2.934
Tuvolky emidpacn - avEnon oTiS avafallOPEVES POPOLOYIKES VTOYPEDGELS 2.934
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(o7) [TpounBevtég Ko AOUTES VoY PEMTELG
Avayvopion dedovievpévay £65mv 62
Yuvolk emidpacn - avENon 6ToVS TPOUNOSVTES KO AOUTES VTOYPEDCELS 62
(0) Bpayvmpobeopa davetla, GUUTEPILAUPOVOLEVOV VTTOYPEDCEDV OO YPTLOTOSOTIKEG LGODGELG

Avayvopion ypnpotodotikng picbwong (Bpayvmpdbeopov pépovg) n onoia yeipldTov AoyloTikd

oav Asttovpyikn picbmon otig ETTIAA 565
Yuvvomky emidpacn - ovénon oto  PpoyvapéOsopa  davewn, ocvpmepriapfavopivmv
VAOYPEDGEDV OTO YPNUATOIOTIKES PGODGELG 565

Ot pioBwoelg 15 enevdutikdv akivitov, 0mov 1 etalpeio Znvov Akivita givatl o LoBmTg, £XouV YapaKTnploTel
xpnurotodotikég cvpemve pe ta AIIXIL Zuvvenmg, M etoipeion €Yel avoyvopicel Ta Tyl Kol TNV OXETIKN
VIOYPEWDOT) GTOV IGOAOYICUO TNG.

(n) Képodn &g véov

Ot Topamdve TPOSaPUOYES Eyvay Le xpémon N THoT®oN TOV arotelespdTev €1¢ véov Vv 31 Agkepfpiov 2004.
H cvvoikn kaBapn enintoon oy adénon Tov onotelecpatmv €1 véov katd € 5.460.
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5.4.3 KoaOapd képon 31 Agkepppiov 2004 — ZHNOQN

Enidpaon

Inpeioon  EI'MTAA  petdPaocng ATIXTI
‘Ecoda 4.931 - 4.931
KaBapod képdog amd avamposoaployn TV ENEVOLCEDY GE
axtvnto og gvloyn a&ia o - 1.358 1.358
Aowd dpeca £0da oyeTIOLEVO [IE EMEVOVCELG OF
axivnta B 37 (212) (249)
AmocBEcelg EVODLOTOV TAYIOV GTOtKEIMV Y (187) 187 -
"Ecoda amd toKovg 7 - 7
Aowd £€0da (182) - (182)
Agrtovpykd képon 4.532 1.333 5.865
Xpnpatootkovopuka ££oda 1) (2.681) (394) (3.075)
Képon wpo ¢épov 1.851 939 2.790
Dopog e1G0dNLOTOG € (641) (547) (1.188)
KaBapd képon meprodov 1.210 392 1.602

Enreéfynon mg emintmong g petdfaong ota AIIXII
(a) Képdog and avampocappoyn T@v enevivcemv og akivnta og e0Aoyn a&ia

KaBapod képdog and avanposappoyn Tmv enevdboemv o€ akivita o e0Aoyn a&ia 1.358

YuvolKi] emidpacn - 00ENON 6€ KEPOOS U0 AVATPOCUPLOYY] TOV EMEVOVCEMV GE UKIVITO GE
goloyn aéia 1.358

Yta ET'TIAA, ot enevdvoelg og akivita anotidvtot 6to k6ot1og evd ota AITXIT oty evloyn a&ia Tovg.

(B) AM\a Gueca 5000 GYETIK LLe TNV aKivITN TEPLOLGIA

Avota&vopnon eopov peyding axiviing meplovciog 212
Yuvolkn emidpaocn - avénon ota ££000 Apeca GYeTILONEVE UE TNV UKIVITI] TEPLOVGIO. 212

O @b6pog peyding akivnng meplovoiog emnpedlet ) davopn kepdov oopemva pe ta EITIAA. Xta AIIXII o
POpog avayvopiletal mg Aettovpyikd ££0d0

(v) Amocféoelg evompotmv Toyinv otoryginy
1o ATIXII ot emevdvoelg 68 aKivTo AOTILOVTAL 6TV €0AoYN a&io Tovg Kot dev amosPévoval.

(8) Xpnuoaroouwovopikd £oda

Enavagopd kepaiaiov ypnpatodotikdv pobmdoemy mov eodomomdnke copewva pe to ETTIAA 394

Tuvolkn emidpacn - avénon oto Xpnpratootkovopikd £50da 394
(8) ®6pog €1600MLOTOG

Yvvolkr| emidpaon omd avafordopevn opoloyia 547

Yuvolki] emidpact - aOENoN POPOV E1GOONNATOS 547

O @opog eloodnatog meptlapPavel v emnidopaot g avafoAlopevng poporoyiog copgova pe o AATT 12.
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6 IIAnpo@opnon katd Topéa

o) [Ipmtevov TOTOg TANPOPOPNONG — EMLYEPTLLATIKOL TOWEIS

Tnv 31 Aekepfpiov 2005, n Etoupeion ftav opyovopévn o€ 3 nEpnLOTIKOVG TOUELS COLO®VA LLE TO €100C TMV

Enrevdvcewv e Axivnto:

Aavikn — Kopiog Tpamellkd VTOKATACTILOTO
I'pageio — kupimg otnv Abnva
Buopnyovikd Kripio — kuping amofnikevtikol xdpot, mepirappavopévov kot Béceig otdbevong.

O Opthog ovppeteiye emiong oty mOPOYN LANPECIDOV CYETIKAE LE akiviTn TEPLOVGIN (EKTIUNCELS KOl [eotTeio)
péypt v 1 Aekepfpiov 2004 6tov 1 emEPNUOTIK OVTH SPOCTNPLOTNTO TOVANONKE GE GUVOESEUEVO LEPOG
(Znpeiowon 19).

I"oa 10 €106 MOV €Anée mov €Anée v 31 Agkepfpiov 2005:

Buopnyovika

KTipwo Ipogsio Avavikn) Yvvoro
MQAHXZEIX
"Ecoda ava Topéa 4.076 9.060 3.728 16.864
AMMOTEAEXMATA
Amotéheopa ava topéo (cupmepirapfavopévou
Kol TOL KEPOOLG OMO  OVOTPOCUPUOYN TV
EMEVOLOEWV o€ akivita o€ €bAoyn ofia) 8.721 10.267 4.975 23.963
Mn katoavepnuéve Agttovpykd £€oda (3.137)
Mn katovepnuéve £c0da 1.027
Opyavikd é0da 21.853
Xpnuatootkovopkd ££oda (3.044)
Znpd omd TOANCT GLULETOYNG o€ Kowvorpasia (3.543)
Mepidto kEpOOVG amd GUULUETOYN GE KOWOTPa&io 505
Képon wpo ¢pépov 15.771
Dopog etcodnpatog - [Motwticdg 8.262
Képon peta gopov 24.033
AOINEX TAHPO®OPIEX
Kepahaovykég mpochnkeg 2.655 53.678 169 56.502
IZOAOI'IEMOX
Evepynriké
Ytotyeio EvepyNTIKOL OVA TOUEN 52.172 107.541 56.178 215.891
Mn| kaToveUnIEVO GTOtXEL EVEPYNTIKOD 94.901
TZUVOMKG GTOYELN EVEPYNTIKOD 310.792
Hadntiko
Yroypedoelg ava Topéa 24.349 17.717 11 42.077
Mn katovepnuéve ototyeio TadnTiKod 9.747
TuvoMKa oToyEla TOONTIKOD 51.824
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I"oa 10 €10Gg mov éAnge v 31 Aekepppiov 2004:

Evomomnuéveg otkovopkég KataoTdcelg yio To £10g Tov Ange v 31
AgxepPpiov 2005

Mn
ovveiopeveg
Tovelopeveg opaocTNPLOTNTES OPaCTNPLOTITES
Enevovoeig o€ axivita Ynnpeoieg Xvvoro
Buopnyovika
ktipto  Ipageia  Awviki]  Xvvoro
MQAHXZEIX
‘Ecoda avd topéa 3.736 8.651 3.616  16.003 4.736 20.739
AMMOTEAEXMATA
Amnotéheopa ava Topéa
(cvumeprrapoavoprévon Kot
oV KEPSOLG 0o
AVOTPOCUPLUOYT TV
EMEVOVCEWMV GE aKiviTa o€
gvloyn a&ia) 3.954 10.103 4736  18.793 911 19.704
Mn kataveunpuéva
Aerrovpykd £€0da (1.632)
Mn katoavepnuéve €coda 261
Opyavikd é50da 18.333
Xpnpatootkovopuka ££o0da (8.175)
Mepidio képdovg and
GUULETOYN o€ Kowvompadio 801
Képdn amd mdinon pun
ovveylopevav
SpacTnpPlOTHTOV 5.586
Képon wpo ¢pépov 16.545
Dopog elG0dNLOTOG (1.744)
Képon peta gopov 14.801
AOIIEX
MNAHPO®OPIEX
Kepalatovykéc mpooOnkeg - 1.456 - 1.456 - 1.456
IZOAOI'IEMOX
Evepyntiké
Ytotyela gvepynTikoy avd
TopéQ 44.744 105.461 54.684 204.889 - 204.889
Mn katovepunpévo otoryeio
EVEPYNTIKOD 19.523
YUVOMKG oTOLYEL.
EVEPYNTIKOV 224.412
Hadntiko
Ynoypedoelg avé Topéa 725 18.180 - 18905 - 18.905
Mn katovepnpévo ototyeio
mafnTIKoD 125.497
YUVOMKG oTOLYEL
ToONTIKOD 144.402
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Agv vTapyovv cvvaAlaYES HETAED TOV ETYEPNUATIKOV TORE®V. To PN KoTovepnUEVE KOGTY 0POPOLY ETULPIKA
€€0da. Ta ypnparooucovopikd ££0da Tov apopovv To £10g mov EAnge otig 31.12.2004 meprapfavouy (npiég and
TOV TEPHOTICUO TOPAYDYDV YPTLATOOIKOVOUIKAOV TPOIOVIMV GUVIESEUEVO LLE EVTOKO dAVELD.
Ta otoyeio Tov gvepynTikoy avd Topén amoTeEAOUVTOL KLPIG amd €MEVOVCEI GE OKIVINTO KOl EUTOPIKES
amotnoels. Agv meplAaPAvouy EVOOUOTO TAYL0 TEPLOVGLOKA GTOLXELD, EMEVOVOELS, KL U1 ELTOPIKES OTALTICELS

Kot SLoBESILLOL KO TOUEINKE 1IGOSVVALLOL.

Ol VToYPEDOEL GVA TOWUEN OMOTEAOVVTOL ONO AELTOLPYIKEG VROYPEDGCEL; KOl VLTOXPEDNCELS GLUPOANI®V
APNLOTOSOTIKGV HicBhoemV. Agv TeptAapfdvouv ototyeio OT®S Poporoyia, LEPICUATA TANPOTEN 1] SOVEIGUO.

Ot KEQOAOLOVYIKEG TPOCONKES APOPOLY TPOCHNKEC 08 EMEVOVCELS OE OKIVITA KOl GE OKIVITO VIO KATAGKELT TO
omoia Tpoopifovtol yio LEAAOVTIKT| YpNon cav erevoVuTIKa axivita (Enpeimon 7 kot 9).

B) F'ewypagkol Topeig

Ot emyelpnporikol Topleig Tov Opilov Aettovpyovv 6g 300 KOPLES YEOYPUPIKES TEPLOYES Kal dlevBhvovTal omd TV
Abnva.

Me e&aipeon Tig TepLoyEc mov avapEpnkay, Kapio dAAN pepovouévn meployn oev ovvéPaie mepiocdTepo and
10% 070 GUVOLO TV EVOTONUEVOV TOANCEDV KOl TGV EKTOMUEVOV TEPIOVCLOKMY GTOLXEIDV.

H tonobesio tov melatdv eivar idia pe tnv Tomobecio TV TEPLOVCIOKOV GTOLYEIDV.

O wivakag mov akoAovBel mapéyel i avaAvoT TOL €1600MHOTOG omd evoikie Tov Opidov aviioyo pe TV
YE@YPOUPIKT] TEPLOYN:
Tovelopeveg opaoTNPLOTNTES
1/1 - 31/12/2005 1/1 - 31/12/2004

Abva 12.479 11.976
Ynroroun EALGSa 4.385 4.027
Xvvolro 16.864 16.003

H vréroum EALGSa avaeépetat kuping ota Owvdeuta Bowwtiag, (mov Bpickovratl 50 yikopetpa and v Adiva),
o1t Oescoiovikn, oV [latpa kot to Imdvviva.

Ta £c080. Tov Opidov and Tig un cvveyLdueveg dpactnplotnteg, Hyyovg €4.736 yio T yprion mov Anée v 31"
Agxepfpiov 2004, Tpoépyovtot Kopig amd v Adnva .

[eprovotaxd ototyeio avd Ye@ypopkd TOUEA.

1/1 - 31/12/2005 1/1 - 31/12/2004

Abva 256.423 178.147
Ynroroun EAAGOa 54.369 46.265
Xvvolro 310.792 224.412
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Kepolatovykég damdveg ava yemypapikd Topéa.

1/1 - 31/12/2005

1/1 - 31/12/2004

AbBnva 56.502 1.456
Ynroéroutn EALGOa - -
Xovoro 56.502 1.456

7 Enevovoeirg og Akivta

1/1-31/12/2005

1/1-31/12/2004

Ynérowro Evapéng 203.355 198.944
IIpooBnkeg 3.014 1.456
Moinoceg (221) -
KaBapo képdog and amotipunon og evioyn a&ia 7.269 2.955
Ynérovwo MEng weprédov 213.417 203.355

Ot egnevdvoelg o akivto tov Opilov emavekTiundnkav ce kKabe nuepopunvio 1GOAOYIGHOD and aveEAPTNTOLG
enayyeApatieg exktyuntég (ZOE ave&dptnrol ektiuntéc). Ot extyunoelg Paciotnkoy mpmtoyevedg o€ TpoPAEVELS
TPOELOPANUEVOV TAUEINKADY PODV AOY® UN VIOPENG EMAPKMDY TPEYOVGMV TILHOV TOVL 10XVOVV GE 10 EVEPYT
ayopd.

>11g 17 Nogpppiov 2005, n Etoupeio wpoéPn oe cuppovia toinong kot enavapicfoong pe v EFG Eurobank
Ergasias Leasing S.A (cuvdedepévo pépog) amd v onoia AviAnce kepdiato Vyovg €24.544. H emavayopd €xet
ta&vounet cav ypnpatodotikny picbwon (Enueioon 15), d1ott  Etapeio drabétet To dikaiopa g emavayopds
TOV OKIWVITOL 6TO TEAOG TNG HicBwong Yio cupPorikd moco.

Ot enevdvoelg oe axivita v 31 Aekepfpiov 2005 nepirappdavovy tpia (2004-800) axivnta GUVOAIKNIG EDAOYNG
a&log €42.347 (2004 - €17.023) ta onoia Eyovv amoktnOei e cLUPACELS XPNLATOdOTIKGOV [obmoewy (Enpeioon
15).

Y& OpIoUEVEG TIEPMTAOCELS, VILAPYOLV TEPLOPIGLOL 0T duvartdtnTa Tov Opilov va Tpaypatonomost Tig agieg Tov
enevdvoeV oe axivita cOpemvo pe tov EAAnvikd Nopo 2778/1999 mov apopd emevduTIKG LEGO OKIVITNG
nmepovoiog (Enpeimon 1) kabmg kot ot dtavoun pn apaypatononféviav kepdmv bioyng a&iag mov oyetiCovtal
pe emevdvoelg oe akivinra coppova pe tov EAAnvikd Nopo Tlepi Avovopwov Etapeiwv 2190/1920 (6nwmg
TpomoromOnke).

8 Xopperoyn o€ Kowonpadieg

O Opihog ovppeteiye pe 50% oty kowompadio Zqvev Axivinta AE., n omola eixe cav avtikeipevo v
Wwokmnoia kot dwyeipon emevdutikdv okivitov. O Optlog mdAnce to HePIdI0 GLUUPETOXNG TOVL OTNV
kowonpo&io tov Avyovoto 2005 og éva cuvdedepévo pépog (Empeioon 29) g HEPOC TOV TPOYPALLOTOG
avadiapBpwong ota mhaicwa petatponng g Etaipeiag o etatpeio enevovoemv akivnng meptovaioc. H modAinon
™G SLUETOYNG Elxe G amotédeocpo {nuia Hyovg €3.543, 6mwc aiveTol Tapakdtw, 1 onoia TEPAAUPAVETUL OTO
Aertovpyikd képdog mov epeavileTal 6TV KOTAGTUGN OTOTEAECUATMV Xprong Yo T xpion mov éinée mv 31"
Agxepfpiov 2005.

"Ecoda amd v mdAnon 1.800
Aoylotikn a&io kaTd TV NUEPOUN VIO TNG TOANCONG (5.343)
Znud amo Ty TOANoN (3.543)
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H petafoin g ocvppetoyng tov Opidov oty kowompa&io ftav g eENg:
1/1 -31/12/2005  1/1 - 31/12/2004

Apym ™G TEPLOdOV 4.838 4.037
Mepido ota Kabopd kEpON HeTd POpwV 505 801
Moinoeg (5.343) -
Téhog TG TEPLO6O0V - 4.838

Ta mopaxdte Tocd ansicoviloy T cvppetoyr Tov OpAoL GTa GToKElN EVEPYNTIKOD, TAtNTIKOD OTo £5000 KoL
OTO ATOTEAEGLOTO, TG KOWVOTPOEiag.

31/12/2005 31/12/2004
Mn kuKho@OpovV evepyNTIKO - 33.536
Kvihopopovv Evepyntikd - 733
Xvvoho Evepyntikov - 34.269
MoaxpompdBesLeg VTTOYPEDTELG - 28.350
Bpayvrpdbeopiec voypedoelg - 1.081
VOO VTOYPEDCEMV - 29.431
Kafapi Ofon - 4.838

1/1 - 31/12/2005  1/1 - 31/12/2004

HNeAnocelg 3.379 4.931
"E€o0da (cupmeprapfavopévng eoporoyiog) (2.370) (3.329)
Képdog meprodov 1.009 1.602
Mgpidro Tov Opidov 670 KEPOOG TEPLOSOV TI|G KOVOTTPUELNG 505 801

Agv vrtdpyovv eVOEXOLEVEG VTTOYPEMCELG TOL VO TPOKLATOLY OO T1) CLULETOYN TOVL OpRiAoL oTnv Kowvompaia,
KaBdG Kot eVOEYOUEVES VTTOYPEDMOCELG Yo TNV 1010 TNV Kowompasia.

H rowonpa&io dev glye eKKpeElG KEQAAMOVYIKES OECUEVCELS.
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9 Eveopata Hayw

"Emumha ko Axw/oeig

Owoneda Aowurog o

Kol KTipro eEomhopog extédleon Xvvoro
1 Iavovapiov 2004
Kéotog 1.214 250 - 1.464
YV00WPEVIEVES OTOCPECELS - (28) - (28)
AvondoPeotn aio 1.214 222 - 1.436
Xpnon mov £éAnée 31 Askepppiov 2004
AvondcPeoto vroromo 1 Iavovapiov 2004 1.214 222 - 1.436
[IpooOnieg - 26 _ 26
HeAnocelg - 4 - 4)
AmnocBécelg meptodov (26) (88) - (114)
AvondcPecto vaolowo ot 31 AskepPpiov
2004 1.188 156 - 1.344
31 Askepppiov 2004
Kéotog 1.214 272 - 1.486
YV00WPEVUEVES OTOCPECELS (26) (116) - (142)
AvondoPeotn aia 1.188 156 - 1.344
Xpnon mov £éMnée 31 Aekepppiov 2005
AvondcPeoto vorowmo 1 lavovapiov 2005 1.188 156 - 1.344
[pocbnkeg - 24 53.488 53.512
AmnocBécelg meptodov (26) (26) - (52)
Avomdcfecto vaorlowo ot 31 AskepPpiov
2005 1.162 154 53.488 54.804
31 Askepppiov 2005
Koéotog 1.214 296 53.488 54.998
YV00WMPEVIEVES OTOCPECELS (52) (142) - (194)
AvondoPeotn aia 1.162 154 53.488 54.804

INoa 115 ypMoeig 2005 kot 2004 dev v PYE TEPIMTOOT) AMOUEIMONG TOV EVODUATOV TEPIOVGLUK®DY GTOLXEIMV.

Ta owodmedo kot ktiplo meptiopfavovy 1doypnoiporoodueva akivinta mov Ppiokovtar 086 Aaoduceiog 16,
AbMvo  To omoio ¥PNOLOTOLOVVTOL Yo OlOIKNTIKEG VANPECies. ALTd T TMEPOLGIOKA oTowyEeio dev givan
vrofdnevpEva.

To ZemtéuPpro tov 2005, o Outhog aydpace amd tpitovg owdmeda kot kTipla otny mepoyn g Néog loviag
(evpotepn meployn g ABNvag) Yo peAloviikr a&lomoinon g emevouTikd axivita €vavtt mooov €52.000. H
aYOpd TO®V TEPLOVCIAKDV OVTMOV GTOYEIDV YpnHatodotiinke Kupiog and é50da mov TponAbav amd v £kdoon
petoy®@v tov Avyovoto 2005 (Enueioon 13). H ayopd T@v TEPIOLGIOKOV OVTOV GTOLEIOV £ytve e oKkomd TNV
ovvaym ovpfoong Aswwovpywkng picBwong pe v EFG Eurobank Ergasias ewkooaetodc, apyikd, S1dpkeloc.
Yopemva pe Toug 0povg g ovpPacng n Etapeio opeidel vo mpoypatonomostl cuykekpyléves epyacieg agiog
€12.000 mepimov, ot omoieg gival amapaitnTeg Yoo vo KoTootel To Hichio kavo yio T xpnon mov to mpoopilel N
pioBdTpLa ETOPETia.
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10 Xpnpotooikovopuka otovyeio oradEopa mpog TOANON

31 Askepppiov 2004

Enintoon epappoyng AAIT 32 kot 39 (Enueioon 5)
1 Iavovapiov 2005

HNwAnocelg

31Askepppiov 2005

1.139

1.139

(1.139)

Avti 1 ypaupn ypnowomnoteital pdvo tnv 1" Iavovapiov 2005, tnv nuepounvia petdfaocng oto AAIT 32 kot AATT

39.

Ta ypnpotootcovopkd otoyeio Stubécipa Tpog TdANoN TEPAAPavoLV:

Mn elonypéva a&dypoea:
Metoyég etaipelidv gykotooTnpévev otnv EAAGSa

1.139

Ot mapamdve coppetoyég tointnikay to 2005 ywo mosd €1.510 amopépovtag képdog €371 (To onoio ecmiheietan

670 Aoyaproopd «Aoumd Ecoday).

11 Ilehdrteg ko Aowmég Amantioseig

31/12/2005 31/12/2004

Epmopiéc amartioeig 1.655 1.052
Anautioelg omd cuvdedepéva pépn (Enpeioon 29) 923 339
AOuTéG amaLTOELG 2.011 2.083
Epmopevopa a&idypaea - 1.139
4.589 4.613

Meiov pun KoKAoPOpoHV EVEPYNTIKO 89 1.279
Kvihopopotv evepyntikod 4.500 3.334

Oleg o1 un tp€Yovces amuITOEIS TG ETAPEinG £xovv ANEN Péca o€ 5 ypovia and Ty nuepopnvio cuvtaéng Tov

Iooloyiopov.

H droiknon g etapeiog Bempel 611 | avaypaopevn a&io TV TEAATOV Kot AOTMV omotoemv Tpoceyyilel v

ooy a&ia Toug.

O Opog gpedvile avénuévo moT®TIKO Kivduvo mpogpyxOpevo amd dvo onpovikovg picbotég (Optvog EFG
Eurobank Ergasias kot Opudog Maptvomovrog), og Kabévav amd Tovg omoiovg avoroyei teptocotepo amd 10% tov
€1000NHATOC 0md To. gvoikio. QoTOGO, OeV OVAUEVOVTOL OMUOVTIIKEG TIOTOTIKEG (Nég AOYy® G LymAng

TICTOANTTIKNG IKOVOTNTOS TOV GO TOV.

12 Toapewoka AweBéopo ko Ieodvvapa

31/12/2005 31/12/2004

Koatabéoeig Owems kot Tapeio 37.982 2.762
Bpayvrpdbeopiec mpobeciiokés Katabéoelg - 7.500
37.982 10.262
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To mpaypatikd emitokio Tov Kotabdécewv tpobecpiog otig 31 Aekepfpiov 2004 ftav 1,71%. Ot BpayvrpdBecpieg
tpanelicég kKorabéoelg Exouv péon AEn pikpodtepn tov 30 nuepodv.
O Oprog eppdvile avénpévo moT®TKG Kivouvo TpogpyOIEVO Ad T TOUELOKE Kot TPametkd VTOAOLTA, TO OTOio

elvar kototebeéva oty puntpiky etatpeio. Eviodtolg, dev avapévovtal onovTIKEG TIOTOTIKEG INUéc AOY® NG
VYNANG TOTOANTTIKNG IKAVOTNTOG TOL AVTICLUBAAAOLLEVOV.

13  Meroyko Kepdraro

ApOpog Kowég Ynép 10 Xvvoro
RETOYOV ())) peToyés apto

Ynérowwo v 1 Iavovapiov ko 31 Agkepppiov
2004 7.038 14.991 20.303 35.294
‘Ecoda and ékdoomn petoymdv tov Avyovsto 2005
(netd amod £E0da Ekdoong Hyovg €278) 11.852 25.244 134.478 159.722
Emumdéov £€oda AOY® emikeipevng Tpocpopdg
petoydv (Enpeioon 30) - - (858) (858)
Yrérouro Tnv 31 Agkepppiov 2005 18.890 40.235 153.923 194.158

O ovvolikog aplBpd eyKeKpEvav Kowvedv petoy®v givar 18.890 yiddec, (31 Aexepfpiov 2004 — 7.038
XWAGdeC), pe ovopaotikn agio € 2,13 avd petoxn. To peToykd Ke@Aaio eivol oAooyEP®S KATAPANUEVO.

H Etopeio e&édwoe 11.852 y1ddeg kowvég petoyég pe ovopaotikny a&ia € 2,13 tov Avyovoto 2005 otovg
VILAPYOVTEG LETOYOVG EVOVTL GLVOAKOD TIMpoTog € 159.722. Ta éc0da amd TV £kdoon XpNCLLOTOMONKAY Yo
TV amomANPOUN VEIOTAREVOV daveinv ev dyet Tng oAdayng 610 voukd kabeotmg g Etapeiog oe Etaipeio
Enrevdvcewv Axiving Ieprovoiog odpemva pe tov EAAnvikd Nopo 2778/1999 kot yio t xpnpatoddtnon mg
ayopdg akwntov otn Néa Iovia (Enpeioon 9).

H Etapeio éxel pio katnyopio KooV LETOYMV TOL GEPOLVY dKaiopa o€ gAdyioTo Lépicpa 6o e 10 35% tmv
€TNOLOV dlavepMTE®V KEPODV cVUPmVa. e Tov N. 2778/1999 kat 1o KoTaoTATIKO TN,

H etaipio dev €yl mpdypoppa SIKOOUATOV TPOaipesNg HETOYMY KOl 0VTE KATOL0G OO TOLG VIOAANAOVG TG
GUULETEYEL OTO TPOYPOLLLOL SUKOLOUATOV TPOUIPESTC LETOYDV TNG UNTPIKNG ETAPLOG.

14 Aowta AmoOgpatika

Toktiké  AmoBgpatiké Paost Yvvoro

0mo0ENUTIKO  POPOLOYIKAOV VOp®V
Ynérowwo v 1 Lavovapiov 2004 393 2.296 2.689
Metagopd amd k€pdn €1g véov 236 - 236
Ynoérowro tnv 31 Agkepfpiov 2004 629 2.296 2.925
Metagpopd omd kEpdN €1g vEov 445 - 445
Ynérowro tnv 31 Agkepfpiov 2005 1.074 2.296 3.370

H Eraipeia givar vroyxpeopévn odpeove pe tov EAAnviké Nopo Ilepit Avovouov Etapewwv 2190/1920 va
petapépel 0 5% tov eTNo®V KOBOp®V KEPOIMV CGE TOKTIKO amobepaTikd HEXPIG OTOV TO GLOCMPELUEVO
amofepotikd va i1oovvtat pe to 1/3 tov katafAnpévou (Kotvov) HEToy Koy KEPAANiov. AVTd TO amobepaTikd dev
pumopel va dtavepn el 6Toug LeTdYoVG TNG £TALPELNG EEPOVUEVNC TG TEPITTMOONG PEVGTONOINONG.
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H Etapeio éxer dnuovpynost agoporoynta amobepatikd, copeova pe didpopovg EAANvikodg @opoloyikovg
VOHOLG pE TNV Thpodo TV Ypdvaev He oKomd va EMTOHYEL POPOAOYIKEG EAUPPVUVOELS, €lTe ) avaPdilovtag Tnv
TOKTOTOINGT) TOV POPOAOYIKDV TNG VITOYPEDCEDV LUEYPLS OTOV AVTA TO AmoBeTIKG d1oveUNB0HV GTOVG LETOXOVG
mg etapeiog, eite P) oamaAeipovtog OmOTEAECUHOTIKG KAOe HEANOVTIKY) TANPOUY @GOPOL  EIGOONUATOG
APNOULOTOIDVTAG CLTA T OTODEROTIKE Y10 Vo EKOMGEL dWPEAV HETOXEC OTOLG UETOYOVG TNG ETOIPEiNG. TNV
MEPIMTOOT TOV CVTA TO ATOBEUATIKG BaL SLUVELLOVTOV GTOVG LETOXOVG TNG ETALPELNG MG LEPIGLOTA, TO SLOVEUTEN
KEPON B POPOAOYOVVTAV LLE TOVG GUVTEAECTEG TTOV NTAV GE LYV KATH TO CYNUOTICUO TOV 0ToBeRaTIKOV. Agv £xel
avayvoplotel kopio TPOPAEYN Yo EVOEYOULEVEG VTOYPEDCELS GOPOL EIGOONUATOC GTO EVOEYOUEVO LI0G
HEANOVTIKNG OlovOUNG TETOWOL €100VC OMODEUATIKDY OTOVG LETOXOLG TNG ETALPElns, 0poD TETOWL €100VG
VIOYPEDCELS avayvmpilovTal TanTOXPOVa LLE TNV VITOXPEMCT] LEPICLLOTOG TOL OYETICETAL [IE TETOIEG OLOVOLLEC.

15  Advewo copneprropPovopévev Yroyxpewocov Xpnpotodotik®v Micdocewmv

Ola ta ddvetla elvar kopovopevou emttokiov. O Opthog ivor extedetllévog oTIg SIOKVIAVOELS TOV EMTOKIMV TOV
EMKPOTOVV GTNV ayopd Kol TO. omoio emMpedlovV TN YPNUATOOKOVOLLIKY Tovg 0Eom Kot TIg Tapelakég poéc. To
KOOTOG OaVEICHOL dUvVOTOL Vo OVEAVETOL 1| VO LEIDVETOL ©OC OTOTEAECUO TETOLOV Olakvudvoewv. [ va
dwyelpiotel o Opthog v ékBeomn tov o€ peTaforéC emTOKIOV GTO OPOAOYLOKO dAVELD TOV TTPOEPN oE cvVOYM
ovpporaiov avtadiayng emitokiov Katd tn didpkela tov 2002 péc TOV OMOIOVL LETETPEYE TO KUWOLVOUEVO
emtoklo oe otafepd. Avtd to ocvuPoraio avtoAiayng emtokiov Teppotiotmke Tov Agkéufplo tov 2004
amo@épovtag Cnpia €2.745, 1 onola cupmeptAapfdvetotl oo ypnoTootkovopkd é6oda (Enpeimon 22).

31/12/2005 31/12/2004

Moxponp60sopa.
Tpoamelika Saveia 1.000 19.652
Oporoylakd daveta - 45.000
Yroypewoeig Zopporainv Xpnpatodotikng MicBwong 40.149 17.546
41.149 82.198

BpayvapéOeopa
Tpaneluct daveto - 46.167
Yroypewoeig Zopporainv Xpnpatodotikng MicBwong 1.677 480
1.677 46.647
Xvoro Aaveiov 42.826 128.845

H Mén tov pokponpdbecpmv daveiov Exet og e&ng:

31/12/2005 31/12/2004
Amd 1 éwg 2 €t 1.795 523
Amd 2 éwg 5 €t 9.517 66.952
[Méve amd 5 €t 29.837 14.723
41.149 82.198

O Ophog amomAnpwoe OAa To. pokporpodecpio tpoamelkd ddvelo TP TNV NUEPOUNVIO OTOTANPOUNG TOVG KATA
T dudpkeln Tov Avyovatov 2005 evoyet g oALOYNG TOL VOUIKOD KOOECTMOTOG TNG ETAPELNG GE [0l ETALPELD
enevdvoeV axivtng meplovsiag. H amomAnpopn ftav avaykaio AGY® Tov VOUKOL KafeoTdTOg oL SIETEL T
Aertovpylo TV eTOUPEIDV €MEVOVOE®V GE aKiviTn TEPOVGIO OWTAOV Kol TO omoio meplopilel 10 Hyog TV
SUVELNKDY VITOYPEDCEMV TTOL LLiot TETOLOL GKOTOV ETOLPEIN LTOPEL VoL AvOAAPEL.

H é£xBeon tov davelok®v LIoypedoE®Y TOV OMMAOL O€ OAANYEG EMTOKI®V KOl Ol GLUPOTIKEG MUEPOUNVIES
enavamrotipnong neplopifovrat og pio péytom mepiodo emavomotipnong dudpketog 90 nuepdv.
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Ta mpaypatikd exitokio wov katafAndnkoy Eyovv g e&Ng:

31/12/2005 31/12/2004
Tpaneluct daveio 3,78% 4,23%
Oporoytaxd daveta 2,32% 2,33%
Yroypedoelg cupforaimv ¥pnuatodotikng picBmong 3,00% 2,82%

H g0loyn o&io autdv Tov daveinv Kopatvopevoy emitokiov mpocéyyile v AoyloTikn Toug a&io oTg didpopeg
NUEPOUNVIEG TOV IGOAOYIGHLOD.

O Opnthog dev eivar extebeyévog oe cUVOAAAYLOTIKO KivOuvo og oyéor e Ta OAveLd Tov, a@od OA T dAVELL
€lval 6T0 AELTOLPYIKO VOLUGLO.

EAdyota priobopoto xpnpotodotikdv picdooemv

31/12/2005 31/12/2004

Méypt 1 étog 3.203 1.078
An6 1 g5 ém 13.348 4.411
[Mévo and 5 € 39.070 19.485
55.621 24.974

Meiov HeEAAOVTIKES YPNIULOTOOIKOVOUIKEG EMPBAPHVOELG (13.795) (6.948)
Hapovca a&ia vToypPeMEE®V amd YPNUOTOO0TIKES pIcODGES 41.826 18.026

Hoapovoa a&io eErdyotov eOOPATOV ¥PNUATOSOTIKOV eOheemV

31/12/2005 31/12/2004

Méypt 1 étog 1.677 480
An6 1 g5 ém 7.968 2.217
MMéve amd 5 € 32.181 15.329
Hapovca a&ia vToYPEMEE®V amTd YPNUOTOO0TIKEG PI6ODGES 41.826 18.026

O vroypedoelg and xpnpatodotikéc piobhoelg eivar eacpouliopéveg Le enevdvoelg og akivnta (Enueioon 7).

Katd ) didpketa tov Agkepfpiov 2003, o Opidog mpoéfn oe pio ovpfacn adinong kot emavopicbwong, e
TPITOVG, e GKOTO TN YPNUATOSOTNON EMEVOVOTG GE aKivN TN TEPLOVTic. AVTI 1] CUVOARUYT EIXE OG ATOTEAECLO
éva k€Pdog €348 mov avTiImpocmmEvEL TN daPopd avipesa oto Kabapd £€60da Kat TV €0A0YT a&io Tov aKVTOV
To omoio elvar avaPaArlopevo Kot amocPévetal katd ™ didpkeia ¢ cvpPacns Tov 12 etov. Ta swonpaxtéa
piobopote and cvpPforate vrekpicbwong mov oyetiovtal pe To mopoamdveo axivito, £xouv ekympndel otov
apykd pcBot @¢ eyydnon yuo opelopeva. pcHopata omd Tov Oplo GOUE®VO LE TN GOUPACT XPNIOTOSOTIKNG
oopupaong .

>11g 17 Nogpppiov 2005, o Opthog mpoéfn oe cvoppovia todinong kot exavapicfoong pe v EFG Eurobank
Ergasias Leasing S.A (cuvdedepévo pépog) amd v onoia dviinoe kepdiaio Dyovg €24.544. Avti 1 cuvoAlayn
dev emépepe KEPOOG 1N {nuud, 610TL To axivto TOANONKe otV gvAoyn o&ia tov. Ta swnpaktén WeOdpRATO Ao
oupporata vekpicBmong mov oyetiCovtal e To ToPUTAve akivito, &xovv ekympndel otov apykd cHo ©g
gyyomon yw opeddpeva picbopata and v Etapelo copeove pe ™ coppacn ypnpotodotikng picbmong
(Znpeioon 7).

Ot 1petg xpnratodotiKég obmoelg (ovpmeplapfovopréveoy kot Tov cVUPdcemv TdANoNg Kot enavapicfoong)
&youv apykn dtdprela picBwong 12, 15 kot 20 etdv avtiotoiymg Kot givol kopavopevov enttokiov. O Ophog
€xel €va JIKOiOUa ETOVOYOPAS TOV EMEVOVTIKAOV OKIVITOV Y10, TOGH Ta omoio, €ival mpokafopiopéve Kot
cuvayM TOV cHOcE®V.
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Oha ta oo eivar o€ yddeg Evpm, extog edv avapépeTal S10(pOopETIKA

To peAAOVTIKA E10TPOKTEN EAGYIOTO LUGOMULOTO VIO U1 OKVPAGLES VIEKIGODOEL Yoy MG eENG:

31/12/2005 31/12/2004
Méypt 1 étog 870 888
Amd 1 oG5 ém 3.700 3.590
Méve amd 5 €t 12.106 13.086
Hapovca a&ia vToYPEMGE®V amTd YPNUOTOO0TIKEG PIcODGES 16.676 17.564

16 Avafairopevny Dopoioyia Ercoonpartog

Ot avafordOpeveg POPOAOYIKES OTTOLTIOELS KOl VIOYPEMOEL; cuuymeilovtol 6tav vdpyel EPAPUOCILO VOLIKO
dwcaimpa va yivelt copymeiopdg Kot epOcov ot avaParlOIEVEG POPOLOYIKEG VITOYPEDMCELS KOl OTOLTCELS OLPOPOVY
mv 10 poporoyikn apyn. Ot avaPoAAOUEVES POPOLOYIKEG VTOYPEMOEIG KO OMOLTHCES E(OVV CUUYNPLOTEL
kaBng oxetiloviat pe ™ da poporoyun apyn. Ta copyneicpéve mosd £xovy g eENG:

31/12/205 31/12/2004
AvoPoriLOpEVES QOPOLOYIKES TOLTI|CELS
- ovoPoALOUEVEG (POPOAOYIKEC OTOITNGE 7OV TPOKELTAL VO
avaktnBolv petd amd 12 pnveg - 107
- avaPaAlOUEVEG  (POPOAOYIKEC OTOITNGE 7OV TPOKELTAL VO,
avaktnBovv péca o 12 unveg - -
- 107
AvOoPorilOpeveS QOpoLOYIKES VTOYPEDGELS
- avOPOAAOLEVEC (POPOAOYIKEG VTOXPENDNCES TOL TPOKEITOL VO
avaktnBolv petd amd 12 punveg
- 11.022
- avOPOAAOLEVEC (POPOAOYIKEG VTOXPENDNCES 7OV TPOKEITOL VO
avaktnBovv péoa o 12 unveg
- 11.022
- 10.915

H cvvoikr| petaforn) otov avaarlOpevo pOpo 1G0NIATOG £XEL OG EENG:
1/1 -31/12/2005  1/1 - 31/12/2004

Apyn meprédov 10.915 13.089
[MicTmomn 6TV KATACTACT AMOTEAECHATOV (10.915) (2.174)
Téhog EPLOOOV - 10.915

Ot petaforég oTic avaPoAlAOLEVEG POPOLOYIKES VTOYPEDMGCELS KOl OTOITNOELS KOTd TN didpkela Tov eéetalopevav
XPNOEDV, Y®PIG Vo AApUPAVETOL DTTOYT O CLUYNEIGHOG TOV VIOAOIT®V EVTOG TNG 1O10G POPOAOYIKNG opyNg, Eivar
ot 0KOAoVOEG:
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AvoBarriduevec Poporoyikéc Ymoypemoelg

Emrayvvopeveg Enmavektipnon
QOPOLOYIKEG EMEVOVGEQY OF

omooPicerg oKivnta Xvvoro
1 Iavovapiov 2004 5.465 7.799 13.264
Xpémon otV KOTACTACT UTOTEAEGUATMV TOV
TPEYOVTOG £TOVG 1.050 497 1.547
Enidpaon aAlayng Tov ¢oporoykoh
GUVTEAEDTN| (1.561) (2.228) (3.789)
31 Aexepppiov 2004 4.954 6.068 11.022
[MicTwon otV kaTdoTacn AToTEAECUATOV

TEPLOSOV (4.954) (6.068) (11.022)
31 Askepppiov 2005 - -

AvoBarrlduevec Poporoyikég ATOLITHGEL

Képodog améd Mpépreyn
nOMon kv Amolnpioong  Avofoallopeva

emovopicdmen  TPOcOTIKOD £€ooa Xvvoro
1 Iavovapiov 2004 122 19 34 175
(ITiotwon) /Xpéwon otV KATASTACN
OTOTEAEGLATOV TOL TPEYOVTOG £TOVG @) (11) | 17)
Enidpaon aAlayng Tov poporoykoh
GUVTELESTN (35) (6) (10) (51)
31 Aekepppiov 2004 80 2 25 107
Xpémon otV KOTACTACT] ATOTEAECUATOV
TEPLOSOL (80) (2) (25) (107)

31 Aekepppiov 2005 - - - -

17  IIpopn0gvtéc KoL AOTES VTOYPEDGELS

31/12/2005 31/12/2004

IpounBevtég 470 116
Aoutég VITOYPEDTELS 1.453 1.754
Yroypemoelg mpoc cuvdedepéva puépn (Enpeioon 29) 2.183 1.240
4.106 3.110

H d1o0iknon g etarpeiog kpivel 6t n Aoyiotikn a&ia Tov mpopundevtdv apoceyyilet v €0Aoyn a&ia Tov.

18 ’'Ecoda

1/1 - 31/12/2005 1/1 - 31/12/2004
"Ecoda evowiov amd enevovoelg og axivita 16.864 16.003

H mepiodog mobmoewv katd v didpkeia g omoiog o Opidog puobovel Tig emevdvoelg o axivnta K4t and
oupporata Aertovpyikng pLicBwong, ivat tovAdytotov 12 €. Ta evoikia avanposapprolovtal eTNoimg GCOLEMOVO
[e Tovg 6povg TV cupPdoswy og oyxéon pe to A.T.K tpocavénpévo mg kot 2%.
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Ta vrapyovta cupforato Aettovpyik®v pcBdoemy dev Teplapdvouy evdeyxopeva eOmpota.

Ta pelhoviikd oLvoAkd eAdylota (Un OKLVPOOYLN) HICODNOTO EI0TPUKTEN OTO GLUPOANLN AEITOVPYIKMV

HoBdoe®VY, PN CUUTEPIAAUPAVOUEVOV HEALOVTIKOV OVOTPOSUPLOYDV, ElYOV OC EENG:

1/1 - 31/12/2005

1/1 - 31/12/2004

Méypt 1 étog 20.149 16.480
Amo 1 émc 5 € 85.748 65.417
[Mévo and 5 € 88.756 73.087

194.653 154.984

19  Mn ocvveilopeves opacTNPLOTTES — TORENS TAPOYNS VT PECLAV

Tnv 1 AekepPpiov 2004, o Ophog THANGE TIC VINPECIES EKTIUNOEDV KOl LECITEING O LEPOG TOV TPOYPALLLOTOG
avadiapBpwong evoyet g oAayng Tov vopkov Tov kabeotdtog oe Etaupeio Enevdvcewv Axivnng Iepiovoiog.
H mopoyn tov mopamdveo vanpesidv onotelel Eexoplotd eMYEPNUOTIKO TOUEN KOl TOANONKE G CUVOEIEUEVO
pépog (Eurobank Property Services) évavtt tipumpatog € 6.000 amopépovtag képdog mpo edpmv Hiyoug € 5.586. O

@opog avniBe og €1.955 (Enpueioon 23).

Ytotyelo evepynTikov Kol ToONTUCOD TV U1 CLUVEXILOIEVOV dPACTNPIOTHTOV TAV TO akOAovOa:

Evepyntiké

Mn kvKAo@opolvV 35

Kvihopopovv 530
565

Hadntiko

Bpayvrpdbeopiec voypedoelg 151
151

KaBapn 0éon 414

Ta amoteléopata TV [ cuveylopeEVeV dpacTNPLOTHT®V NTaV To 0KOAovBa:

1/1 - 31/12/2005

1/1 - 31/12/2004

"Ecoda - 4.736
Agttovpykd €oda - (3.825)
Képdn mpo popav - 911
Dopog elG0dNLOTOG - (502)
Képon amd cuvij0gig dpaotnploTnTeg HETE QOpOV - 409
Képon amd TdAnon entyepnoTikod Topéa - 3.631

- 4.040

O TOUEOKEG POEG TV U1 SVVENILOHEVOVY SPACTNPLOTHTOV NTAV 0L AKOAOVOEC:
1/1 - 31/12/2005
Topelokég poéc omd AELTOLPYIKEG OPUCTNPLOTITEG -

Tapelokég poéc omd enevOVTIKEG dPUCTNPLOTNTES -
Tapelokég poéc omd YPMILOTOOIKOVOUIKEG OPAoTNPLOTNTEG -

1/1 - 31/12/2004

409

YOVOLO TAPELOKAV PODV -
Képdn amd ndinon (LeTd popwv) -

409
4.045

4.454
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20  Aowrtd Gpeca Aertovpyikd ££00a

Ta Aowmd dpeca Agrtovpykd ££0da TephapBavouy ta akoAovOa.

Dopot aKvVHTOV
Acpalotucd ko dALo EE0da
X HVOA0 YPNILOTOOTKOVOUIKOD KOGTOVG

1/1 - 31/12/2005

Evomomnuéveg otkovopkég KataoTdcelg yio To £10g Tov Ange v 31
AgxepPpiov 2005

1/1 - 31/12/2004

506 490
139 146
645 636

Ta dueca Aettovpyucd ££000 TOV TPAYLATOTOMONKAV GE EVOIKIOGUEVT] KOl U] EVOIKIAGIEVT] OKIVITN TEPLOVTIO

Nrav ta e&ne.

MicOBopéva axivita
Mn wobopéva akivnto

21 Mopoyés og Epyalopevovg

MicBoi kot npepopicOio

"E€0d0 KOW®VIKNG 0GOAMONG

Aoutég mapoyéc og epyalopéEvong

Képdn davepdpeva oto Tpocmmikod

XOVoLho TaPOY®OV 6€ EPYALOREVOVS

Meiov: Ot 0mod100eVeG G SLOKOTTOUEVES dPAGTNPLOTNTEG
Ot amoddopeveg oe cuveylLOEVES dpacTnPLOTNTES

22 Xpnpoaroowkovopkd EEoda

Tokot daveiov

Toéxot and copforate avTaAlaynG EmLTOKion

Znuigg amd mpoéwpn AMEN cvpPoraiov avToAlayng eTTokioy
Aowmd

T HVOAO YPNILOTOOTKOVORIK®V £E60 ®V

23  ®opog Ervcodnpatog

Tpéywv popog
AvoPairdpevog eopog (Enpeioon 16)

Meiov: amoddopevo o€ pn cvveyllopevesg dpacTnPLOTTEG
Amoddopevo og cuveyllopeves dpacTnpLoOTNTEG

1/1-31/12/2005

1/1-31/12/2004

1.988 626
8 10
1.996 636

1/1 - 31/21/2005

1/1 - 31/12/2004

130 1.046
27 187
48 191
- 142
205 1.566
- 1.170

205 396

1/1 - 31/12/2005

1/1 - 31/12/2004

2.812 3.726
- 1.350

- 2.745

232 354
3.044 8.175

1/1 - 31/12/2005

1/1 - 31/12/2004

2.653 3.917
(10.915) (2.174)
(8.262) 1.743
. (2.457)
(8.262) (714)

O @opog elcodnpatog tov Opikov dapépel and 10 BepnTikd TOcd TOL B0 TPOEKLTITE YPNCUYLOTOIDVTOAS TO
oTaOOUEVO HECO POPOAOYIKO GUVTEAECTN TOV £QUPHOCETOL OTO KEPON TOV EVOMOUUEVMV ETALPELDV O

aKoAovBmC:
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1/1 - 31/12/2005  1/1 - 31/12/2004

Képdn mpo popav and:

-Zoveylopeveg ApactnploTnTeg 15.771 10.047
- Mn Zoveylopeves Apactnplotnteg - 6.497
DoporoynTEO KEPSOG TPO POPWV 15.771 16.544
Dopog eloodpatog facet poporoyikov cuviedeotn 32% (2004-35%) 5.047 5.790
Dopog 0,3% emi Tov pécov dpov TG eVAOYNG a&lag TOV aKIVITOV

emévdvong Kot Tov dubecipov yia mepiodo 29/9-31/12/2005 236 -
Mn avoyveptlopeves OPOAOYNTEES TPOCMPIVEG OLUPOPEG LEYPL TV

nuepopunvia 0AAUYNG TOL POPOLOYIKOD KAOEGTOTOG (2.994) -
Mn @oporoynbévta écoda (1.073) -
EmunpdoBetog popog og €60da gvolkiony 375 444
Enidpaon aAlayng poporoytkod cuVTEAEOTY| - (3.740)
Amoavayvopion g kabapig avaPariiopevig vIoypE®CNG IOV

0QeiAeTOL GE OAAOYT] (POPOAOYIKOD GUVTEAECTN - (785)
Mn ekmumtopeva £Eoda 90 314
Amoavayvopion g kabapig avaPoiiopevig vIoypE®CNG oV

oQeiAeTal 68 OAAOYT (POPOAOYIKNG PAONG TV HEALOVTIKGV

POpoLOYIKGOV 6000V (Enueimon 16) (10.915) i}
Enidpaon {npiog amd TdANCT CLULETOYNG G KOWOmpasio 1.134 -
Enidpaon tov pepidiov tov enevdboewy and Kowvonpaieg (162) (280)
Xuvorkog Dépog (8.262) 1.743
Amodideton oe:

-Zoveylopeveg Apaotplotnreg (8.262) (714)
- Mn Zoveylopeves Apactnplotnteg - 2.457
Zovohkog Popog (8.262) 1.743

To Aekéufpro tov 2004 o1 @opoloyikoi GUVTEAESTEG Y100 TAL OIKOVOMIKG TN 7Tov EAn&av tnv 1 petd v 31"
Aexepfpiov 2004 peiwbnkav oand 35% oe 32% pe mepatépmd TPOOSEVTIKEG HEIDGES TOV (QOPOAOYIKAOV
GUVTIEAESTMV EmG Kot 25% Y1 To, 01KOVopKd €11 Tov Bo Anovv v ) petd v 31" Aekepppiov 2007.

Q¢ cvvénelo TG oAdayng Tov vopikov kabeotdtog g etatpiag oe Etaipeia Enevdvoewv Axiving Ileplovsiog, n
poporoyia, pe 1oxd and g 29 ZentepPpiov 2005, kabopiletar Bdcel Tng ev0Aoyng a&iog TV ENEVIVOEDY TNG O
axivTo Kot TV TOHEINKOV SBeCTL®mV Kol 1000VVAL®V e PopoAoyikd cuvtedeot) 0,3% kat Oyl Bacel TV Tpo
POP®V KEPOGDV.

24  Mgpiopota avé petoyn

¥11g 30 AekepPpiov 2004, n Etopeio minpwoe pépiopa €1.830 (€0,26 avd petoyn) amd ta KEPIN TG XPNONG
2003 kotom eykpioemg amd TNV TAKTIKY YeVIKN cuvélevon otig 30 Iovviov 2004.

Y1ig 3 AskepPpiov 2004, n Swoiknon g etapeiog avoakoivooe 6tt otig 10 Askepppiov 2004 8o dwaveipet
mpopépiopa vyoug €2.042 (€0,29 avd petoyn) amod ta kEpdN g xpnong 2004. To wpouépiopo TANPOONKE GTOLG
petoyovg otig 10 Aekepfpiov 2004. Xtig 9 xan 10 OktwPpiov 2005, n Etapeio minpmoe tedikd pépiopa Hiyovg
€985 (€0,14 ava petoyn) yw ) ypnon 2004 katdmv €ykpicems amd TNV TOKTIKN YEVIKN cuvérevon otig 30
Touvviov 2005.
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Ol Topo0sEG OKOVOUIKEG KOTAOTACELS amelkovilouy TO EKTIUMUEVO EAAYIOTO UEPIOLO TTOL VITOYPEOVTOL VO
Swaveipet n Etoupeio yuo kéBe pio and T1¢ avapepOpeves meplodovg KabmG Kot OTOL0dNTOTE EMMAEOV OGO £)EL
gykpet amod T S1oiknon 1 TOLG LETOXOVG.
25 Kégpon ava petoyn
Yovelopeveg opaoTNpLoTNTEG
Ta Pacwd képdn avd petoyn vroroyilovral dtupmvtag tao Kabapd KEPSN TOv aVOAOYODY GTOVG LETOXOVS LE TO

péco otobuopévo aplbpd peToxdv Tov Ppiokdtay oe kKuklopopio Katd T dtdpKel TOL £T0VG, EEPOVHEVOV
TOV 10i0V pHeToY®V oL £ixe oTn Kotoxn g N Etoupeia.

1/1 - 31/12/2005 1/1 - 31/12/2004

KaBapd képdn mov avaroyodv 6Toug LeTOYoVg 24.033 10.761
Méaoog otabpiopévog aplBpdg petoydv e KukAopopia (}Addec) 11.454 7.038
Baocwka képon ava petoyn (€ avé petoyn) 2,10 1,53

Mn cvveilopeveg dpaoTNPLOTNTES

Ta Boaowd kEpdN avd petoyn omewkoviCouv otoryeio amd pn ocvveyllopeves Apactnpldtnteg Katd v S1dpKeLn
™G mEPLOdov.

1/1-31/12/2005  1/1 - 31/12/2004

KaBapd képdn mov avaroyodv 6Toug LeTOYOVG - 4.040
Mécog otabpiopévog aplBpdg petoydv e KukAopopia (}1Addec) 11.454 7.038
Baocwka képon ava petoyn (€ avé petoyn) 0,00 0,57

Ta mpocappoopéva kKEPON ava petoyn sivar ta idia pe to facikd KEPSN avi HETOXN Yo OAES TIG EKOVILOUEVEG
TEPLOS0LGC, S1OTL SV LINPY AV TOAVEG TPOCUPLOCHUEVES KOWVEG LETOYEC.

67



Evomomnuéveg otkovopkég KataoTdcelg yio To £10g Tov Ange v 31
AgxepPpiov 2005

B Eurobank |

Properties

INREIDGELS €M1 TOV OIKOVOUIKAV KO TU.GTAGCEMY

Oha ta oo eivar o€ yddeg Evpm, extog edv avapépeTal S10(pOopETIKA

26 Taperokéc poég amd AELTOVPYIKEG OPUOTNPLOTNTES

Inpeioon 1/1 - 31/12/2005 1/1 - 31/12/2004
KaBapo képdog meptodov 24.033 14.801
Mpocappoyés yia:
Aoud képdN Kat {npieg 3,455 (29)
Aowd £€c0da (532) -
"Ecoda amd toKovg (246) (133)
Xpnpatootkovopka ££0da 22 3.044 8.175
Dopog 23 (8.262) 1.743
Képdn omdé v  7wdAnon un  ocvveylopevev
SpacTnPOTHTOV 19 - (5.586)
Amnocfécelg evodpotov Tayiov otoryeiov 9 52 114
Avénon g evloyng ailog TV emevdvoemv og
axivnto 7 (7.269) (2.955)
Képon and ndAnon evodpatmv mayiov ototyginy 7 (15) -
Mépog k€pdovg CLETOYNG O€ Kovompasio 8 (505) (801)
Topewokég poég omd ALTOLPYIKEG dPOUCTNPLOTNTES
PO HeTaPfordv kKepaiaiov Kivnong 13.755 15.329
(Avénon) / pelmon amoithoewv (1.166) 4.987
AvEnon / (ueimon) voypedoe®v 996 (2.832)
Tapewokés poéc amd AerTovpyikéc dpacTNPLOTNTES 13.585 17.484

27  Evogyopeveg Ynmoypemoeig

O Opthog dev éxet eleyybel poporoyucd Yo T ypnon mov éAnge otig 31 AskepPpiov 2005. H Awiknon dev
OVOLEVEL VO TPOKOWYOULV CNULAVTIKEG VITOYPEMCELG Y10, TNV AVEAEYKTT POPOAOYIKE Ypriomn Kot Bempel oTt £xovv O
yivel emapkelg TPOPAEYELS GTIG TAPOVGEG OIKOVOUIKEG KATAGTAGELS.

Katd ™ dudprelo tov NogpPpiov 2005, ot poporoyikéc apyés katéAnéav 61t 1 Etopeio kow 1 EAAEITA 6a
emPapoviodv pe emmiéov oOpo e1codnpotog, OITA Kot TpdoTia cuvoikod Vyous €3.320 oe oyéon pe éleyyo
OV SlEVEPYNONKE avOQOPIKA LE TIG avELEYKTEG POPOAOYIKA Ypnoels £m¢ kat 31 Askepppiov 2004. H Atoiknon
g Etaupeiag, ompilopevn ot yvoun tov copBodAov g Yo popoteyvikd Bépata, eKTLd 0Tt VITApYEL coPapm
Baon apeiofrimong kot Ba wpofet Eviika oe dekdiknon axvP®oNG ToL EMMAEOV Opov glcodnpatog, PITA kot
mpooTip®v kot pEypt mooov €2.874. To vmdlowmo mocd Vyovg €446 Bo yivel amodextd kot Bo amodobel oe
perlovtikég meptodovg. H droiknom extyd 0Tt dev amarteiton emmAéov TpoPAeyn Yo To TOPUTAV® TOGE KOOMG
€yovv NON yivel emapkeic mpoPAéyelg oe kdbe pio amd TIg ¥PNoELG TOV EAEYXONKAV COLPOVA LLE TIC AOYIOTIKEG
apyég g Etaipeiog.

28 Keporamovykég Agopevoerg

31/12/2005 31/12/2004

Kepalaiovyikéc deopenoelg mov oyetilovat Le TV TEPUITEP®
a&lomoinon Tov enevovoe®VY G aKivnTa

12.000 2.723
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29 Xouvarrayéc pe cvvoedepéva pépn

O Optog eréyyetar amd v EFG Eurobank Ergasias (mov edpevel omv ABivo kot eivar eonypévn oto
Xpnuatiotipo A&iwv Abnvav, EALGSa), n onola katéyet o 70,9% tov petoyuov kepoiaiov g Etapeiac. To
vrorouro 13,2 % ko 15,9 % tov petoyicov kepoiaiov katéyetar omd T Lamda Development A.E. (pio etaipeio
mov eléyyxetar omd Ty owoyéveln Adton) kot v REIB Europe Investments Limited (pio Buyotpucr tng
Deutsche Bank). O tehkdg péroyog (amdrvtn puntpikn) mov eréyyet tov Opho givat n okoyévela Adton.

Ol TopaKATO GUVOAAAYEG TpayLOTOTOWONKAY LE GUVOEdEUEVA PEPT):

o) 'Ecoda and picHopata Kot Topoyn vInpeciov

1/1 - 31/12/2005 1/1 - 31/12/2004
An@Oévta £6000. 06 Evoikia,

Mnrtpwkn (EFG Eurobank Ergasias A.E.) 3.177 3.086
Aouég QuyaTpucég TG UNTPIKNG 360 303
Zuvoedepévn TG UNTPIKNG 1.266 1.220
Kowomnpa&ia (Znvov Axivnta A.E.) 5 4
4.808 4.613

[oAnon vanpeoLov
Mnztpwkn (EFG Eurobank Ergasias A.E.) - 3.629
Aoutég BuyaTpucég TG UNTPIKNG - 56
Kowomnpa&ia (Znvov Axivnta A.E.) - 148
- 3.833
Xovoro 4.808 8.446

) "E&oda mov apopovv mapoyn VANPESIOV Kol EPYACIEG AVATTUENG OKIVITNG TEPIOVGTOG

1/1 -31/12/2005  1/1 - 31/12/2004
AWy epoTIKEG VTN PEGiEg
Mnrtpwkn (EFG Eurobank Ergasias A.E.) 1.351 -

Epyacisg avantoéng axiving teprovciog
Ouyatpikn g andivutng untpikng (Lamda Estate Development) 2.164 618

Zvvoro 3.515 618

Ta doygeprotikd £€oda apopovv mocd TAnpwtéa oty EFG Eurobank Ergasias A.E. oyetikd pe v dwoyeipion
TOV AKIVATOV ETEVOVONG Kl AOEC S101kNnTIKEG vinpesieg and v 1" Tavovapiov 2005.
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Oha ta oo eivar o€ yddeg Evpm, extog edv avapépeTal S10(pOopETIKA

v) Xpnuatoowovoukd €£oda amd davelopo

Tponelikd Kol oporoyrloKa davera

Mntpin

Ouyatpikn g andivtng untpkng (EFG Private Bank Lux)
Ynoypedosig cupforaicv xpnpoatootkovoptk@v picdacemv
Ouyatpkn g untpikng (EFG Eurobank Ergasias Leasing A.E.)
Hapdyoya ypypotoowkovopikd mpoiévra (copfoéraro
OvVTOALOYNG EMTOKIOV)

Mntpin

Xvoro

4) 'Ecoda amd TOKovg TOpEK®Y SoBECTIL®V Kot 1G0dVVOUL®Y

Mntpin

€) Metapopég kepaiaiov

KafBapéc tapewokéc €6poés / (ekpoéc) amd ypNRaTOdOTIKES
CLUPOVIES

Mnrtpwkn (EFG Eurobank Ergasias A.E.)

Ouyatpkn g untpikng (EFG Eurobank Ergasias Leasing A.E.)
Ouyatpkn g andivtng untpikng (EFG Private Bank Lux)
Xvoro

1/1 - 31/12/2005

Evomomnuéveg otkovopkég KataoTdcelg yio To £10g Tov Ange v 31
AgxepPpiov 2005

1/1 - 31/12/2004

936 1.519
1.242 1.945
492 417

- 4.095
2.670 7.976

1/1 - 31/12/2005

237

1/1 - 31/12/2004
82

1/1 - 31/12/2005

1/1 - 31/12/2004

(64.819) -

23.950 (248)
(45.000) -
(85.869) (248)

o7) 'Ecoda amd ToANGELS EMYEIPNUATIKOV TOPEDV, KOWVOTPASIDV Kol LETOXDV

Mnrtpwkn (EFG Eurobank Ergasias A.E.)
Métoyot o€ gtaipeieg ToL opiAoL TEPAV TNG UNTPIKNG
Ouyoatpwkn (Eurobank Yrnpeoieg Akivitov A.E.)

Tovoio

C) ApoPég kan mapoy€g dloiknong

MicBoi kot dAreg Bpayvmpofecyieg Tapoyis o epyalopévong

1/1 - 31/12/2005

1/1 - 31/12/2004

1.477 -
1.587 -

245 6.000
3.309 6.000

1/1 - 31/12/2005

1/1 - 31/12/2004

95
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AgxepPpiov 2005

Oha ta oo eivar o€ yddeg Evpm, extog edv avapépeTal S10(pOopETIKA

1) YTOAOUTO TOV TPOEPYOVTOL OO GUVAALAYEG e GLUVOEdEUEVA PEPT

Epmopiég amormoetg and cuvdedepéva pépn (Enpeioon 11)
Mnrtpwkh (EFG Eurobank Ergasias A.E.)

Aoud cuvdedepéva pnépn

Xvoro

Yroypemoelg o cuvdedepuéva pépn (Enpeimon 17)
Mnztpwkn (EFG Eurobank Ergasias A.E.)

Aoud cuvdedepéva pnépn

Xvoro

Advelo Tov TEPIAALPAVOVY VITOYPEDCELS YPNILUTOSOTIKMDY
piobooeov (Znpeioon 15)

Mnrtpwkh (EFG Eurobank Ergasias A.E.)

®vuyatpwkn (EFG Eurobank Ergasias Leasing A.E.)
Ovuyatpwkn (EFG Private Bank Luxemburg)

Xvoro

Tapewokd dabéca kot 1oodvvapo (Enpeioon 12)
Mnztpwkh (EFG Eurobank Ergasias A.E.)
Xvoro

0) Aeopedoel Kot eVOEYOEVES VTTOYPEDCELG

1/1 - 31/12/2005

Evomomnuéveg otkovopkég KataoTdcelg yio To £10g Tov Ange v 31

1/1 - 31/12/2004

- 0

923 339
923 339
1.756 347
427 893
2.183 1.240
1.000 65.819
38.593 14.637
- 45.000
39.593 125.456
37.926 2.701
37.926 2.701

Agv vmpyov OeGUEVCELS KoL EVOEYOLEVES VTOYPEMCELS HETALD Tov OPIAOL KOt TOV GLUVIESEUEVOV LEPDV.

30 MetayevéoTepa YEYOVOTA TI|G NUEPOUNVIOS TOV LGOAOYLGHOV

TZUVOVUGHEVI] TPOGPOPE. PETOY DV

H Ertopeio eivar ot dodwkacio 0AOKANP®OONG OpyKNg ONUOCLOG TPOSPOPAS KOWMY  LETOYDV GTO
Xpnuoatiotypro Abnvov. H eyyopia tpocpopd avopévetor va olokinpmBel péypt tov Ampidio 2006 ot o
amopépel avénon vyovg € 85.000 mepimov ota 1010 kePdAato tng etapeiog. Ta €ooda amd v TPOcEOPd
OVOUEVETOL VO YPNOOTOM 00V KLplmg Yo T ¥PMHOTOSOTNOT LEALOVTIKAV 0yOp®OV EXEVOVTIKMOV OKIVITOV OTOV

TPOKVYOLV EMEVOVTIKEG EVKALPIES.
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"Exfgon EAéyyov Opkotod Ereykt Aoywem

IMpog tovg Metdyovg tng Eurobank Properties Avavopn Etapeic Emevovoeov Axivng
Ileprovoiag

EMévEape 10 cuvnuuévo evomopévo woroyiopd tov Opfhov tmc Eurobank Properties Avdvoun
Erapeia Enevdvoemv Axivng Ilepoveiag («Opthog ») otg 31 AskeuPpiov 2005 kot tig oxeTIKES
EVOTOULLEVES KATUOTAGELS QMOTELECUATOV, TOUEWKOV podv Kol UeTafoAdv Wimv Kepuidimy Tov
Ouiov g etapknig xpnons mov énde v 31 Aekepfpiov 2005. H gubivn g civialng tov
EVOTOUUEVOV OKOVOIKAY Kotaotdoewy Papivel n dwoiknon g Etoupeiog. H dweq pog guBivn
neplopileton ot Swpopeworn Kol TN SlaTdneon YVOUNG £l TOV EVOTOMUEVOV OIKOVOMIKGV
Kotootdoemv pe Pdon o devepynBévia Eheyyo.

O éheyyoc pog dtevepyndnke ocvppava pe ta EAnvikd Eleykticd [Ipétuno mov eival evoppoviopéva
ne o Aebvi) Eleyktikd Ipétona. Ta mpdtome cvtd amoaitodv To oxedlocpd Kol tnv eKTédecn Tov
EAEYKTIKOD £PYOV KUTG TPOTO MOV dloo@urilel pe gbroyn PefardtnTa 6T1 01 EVOTOMUEVES OIKOVOUIKES
KOTOoTdcElS sival anorlaypéves and ovoindels avaxpifeieg kot mopareiyes. O £heyyog meplhapfaver
v e€étaon, o derypatoinmrikf] Phon, arodewctikdv otoyeimv mov vrootnpifovv 1o TOGH KoL TIg
TAnpogopics mov TephapPavovial oTig oKovopkés kataotdoes. O €heyyog eniong mepihapPdaver v
afohdynon TV AOYISTIK®OV apydv mov akoiovdninkay, tov ektiufcenv T doikneng e Etapeiog
KOl YEVIKOTEPE TNS MOPOVLGINGNS TV Oedopévev GOTIC EVOTOUUEVES OWKOVOMIKES KOTOOTUCELS.
[Miotevovpe 6T 0 ELeyyog MOV devepyNOTMKe Topéyel enapkr Baon Yo T1 SWUOPOOGN TS YVOUNG LG,

Katd tn yvoun pog, Ol Tpoavo@epdUEVES EVOTOMUEVEG OWKOVOMIKEG KATOOTOGEG omgkovibouv
oxpifodikara v owovopkny 0éom tov Opikov kotd v 31 Aeskepfpiov 2005, xobhg ko T
OMOTEAEGHOTA TV EPYOOLDY TOV Kot TG Tapakés poég tovw Oufhov g xphong mov éinée avti v
nuepopnvia, ooppovae pe @ Ay IIpdtona Xpnuotoowovoukrg ITAnpogdpnong mov £xouvv
vioBetn0el ond v Evponaixkn Evwon.

EnmuAéov, katd T yvopn Hog, Ol TPOUVOQEPOUEVES EVOTOWMEVE; OLKOVOMKES KOTUOTAGELG
anewoviCovv axpiPodikara v owovoukn 0éom Tov Opidov katd v 31 Aexepfpiov 2005, kaddg kot
To OMOTEAECHOTO TOV EPYUCLOV TOV KOl TIC TOMEWKES pogg Tng xpfiong mov €inge ovth v
nuepounvia, odpupuve pe ta Aebvi Ilpdétona Xpnuoetoowovoukis ITAnpoedpnong omwg ouvtd
gxdidovran arnd o Zopfodio Aebviv Aoyotikdv [potinaov.

O OPKQTOXZ EAEI'KTHE AOI'TETHZE

Kvpldxc:g

AM ZOEA 12111
PricewaterhouseCoopers

Abva, 8 Oefpovapiov 2006

Xoddvbpl  : Aewq. Knguoiog 268/270, 152 32 XaAdvdpl, TnA.: 30-210-6874 400, Fax: 30-210-6874 444
Metpandeg : 206 Mepapyiag 2, 185 35 Meipauds, TnA.: 30-210-4284 000, Fax: 30-210-4520 263
Ocooodovikn: EBvikiig AvrioTaons 17, 551 34 Oeoooovikn, TnA.: 30-2310-488 880, Fax: 30-2310-459 487
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