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Avaluon twv eOvikdv Aoyapiacpwv tou a’ tpipnvou 2024

Tnv Mapaokeun 7 louviou 2024 n EAAnvikn Ztauoukn Apxn (EALTAT) avakoivwoe toug eBvikoUg
Aoyaplacpoug tou a’ tpipnvou 2024." O npaypatikdg pubpog peyéBuvong tng eAANVIKNG OIKovouiag,
dnAadn n nocootiaia petafoAn tou npaypatkou AkaBdpiotou Eyxwpiou Mpoidvtog (AEM), dia-
poppwbnke oto 0,7% ot tpipnviaia Bdon kai oto 2,1% o€ etnoia Bdon, napouacidldoviag av§non o€
oUykpion pe to nponyoupevo tpipnvo (0,3% QoQ kai 1,3% YoY).2 EmnpéoBeta, anodeixtnke uwnAo-
TEPOG anod Tn PEon ekTipnon tng ayopdg, n onoia tonoBetoloe tnv avdantugn tou a’ TPIPAVOU OTO
0,5% QoQ kai 1,7% YoY. Zto napov teuxog tou deAtiou 7 Hpépeg Olkovopia avaAloupe ta ev Aoyw
anoteAéopata Kal CUYKPIVOUME TNV enidoon thg EAANVIKNG OIKOVOHIAG HE TIG AVTIOTOIXEG TWV XWPWV
g Eupwdwvng.

Ixnpa 1: EAAdda kai Eupwdwvn — MNpaypatiké AkaBdpioto Eyxwpio MNpoidyv, Enoxikd AiopBwpéva
LToIXeia
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[Mnyn: EAXTAT, Eurobank Research.

e 2uvexiotnke n ungpanodocn tng EAANVIKNG olkovopiag évavtl Tou pécou 6pou tng Eupwlwvng

to a’ tpipnvo 2024

H eAAnvikn olkovopia cuvéxioe va peyeBuvetal pe upnAdtepo pubuod évavt tou pécou 6pou tng Eu-
pwiwvng to a’ tpipnvo 2024 (0,7% QoQ / 2,1% YoY vs. 0,3% QoQ / 0,4% YoY) pe anotéAecpa to

1 O1 €Bvikoi Aoyapiacpoi tou B’ tpipnvou 2024 eival npoypappatiopévo va avakolvwBoulv and tnv
EAXTAT oug 6 ZentepPBpiou 2024.
2 Qg %QoQ opiletal n Tpipnviaia nococtiaia petaBoAn kal wg %YoY n avtiotoixn eTnoia.
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npaypatiké AEM otnv EAAGda va Eenepdoel katd 7,3% ta npo navonpiag enineda évavu 3,4% otnv
Eupwlwvn (BAéne Ixnpa 1). Onwg éxoupe avagépel oe nalaidtepa teuxn tou deitiou 7 Hpépeg Or-
Kovopia auto eivail to eAdxioto nou Ba npénel va netuxaivel yia NoAAG xpovia n eAANVIKA oikovopia
€T0l (OOTE va peiwoel Tn d1apopd nou tn xwpidel and tov péco 6po tng Eupwdldwvng oe dpoug katd
kepaAnv AEN (oto 64,4% tou pécou 6pou tng Eupwlwvng to 2023 oe povadeg 1Ic0dUvapung ayopa-

oTIKAG dUVapNG).

Avdpeoa ot 20 xwpeg tng Eupwdvng, n MdAta onpeiwoe tov uynAdtepo pubud peyéBuvong oe
tpipnviaia Bdon to a’ tpipnvo 2024 (1,3%, BAéne Ixnpa 2.1) kar akohouBnoav (e€aipoupéviv twv
oikovopiVv tng IpAavdiag kar tou AougepBoupyou): Kinpog (1,2%), Kpoatia (1,0%), Actovia (0,9%),
Moptoyahia (0,8%), AiBouavia (0,8%), EAAdda (0,7%), lonavia (0,7%), ZAoBakia (0,7%), ItaAia (0,3%),
BéAyio (0,3%), Eupwlwvn (0.3%), Teppavia (0,2%), Auotpia (0,2%), @ivAavdia (0,2%), FTalhia (0,2%),
YAofevia (0,0%), OAAavdia (-0,1%) kai EcBovia (-0,5%). H MaAta katéypawe kal tov upnAotepo
pubuod peyébuvong oe etnola Bdon to a’ tpipnvo 2024 (4,6%, BAéne Ixnpa 2.2) kar akohouBnoav

(e€aipoupévev twv oikovopidv tng IpAavdiag kar tou AougepPoupyou): Kpoartia (3,9%), Kinpog
(3,4%), NiBouavia (2,9%), IhoPakia (2,7%), lonavia (2,4%), EAAada (2,1%), YA ofevia (1,8%), Mopto-
yahia (1,5%), BéAyio (1,3%), FTaAia (1,3%), Actovia (0,9%), ItaAia (0,7%), Eupwdwvn (0.4%), Teppavia
(-0,2%), OAavdia (-0,5%), ®ivAavdia (-1,1%), Auctpia (-1,3%) kai EcBovia (-2,1%). Zuvenwg, ol oIko-

VOMieG KUpPiwG tng votiag Eupwdnng cuvéxioav va avanticoovtal taxUtepa Evavtl TwV OIKOVOUIOV

NG KEVIPIKNAG Kal Boépeiag Eupdnng.

IxApa 2: EAAdda kal Eupwdlwvn — lMNMpaypatikég Pubpdg MeyéBuvong oe Tpipynviaia kal og Ethocia Baon,
Enoxika AlopOwpéva Zroixeia

1. Npaypatikog PuBudg MeyéBuvong oe 2. MNpaypatikdg Pubpdg MeyéBuvong oe
Tpipynviaia Baon Ethcia Baon
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Mnyn: EAXTAT, Eurostat, Eurobank Research.

¢ H 1diwukn katavadwon napouciace avOektikdtnta kai ol enevoUcel§ nayiwv evioxuOnkav,

wotéoo ol e§aywyég napépeivav oe kabodikn tpoxid to a’ tpipynvo 2024

Bdoel tng npooéyyiong tng dandvng to AEl icoutal pe to dBpoiopa tng ISIWTIKNG KAl TNG ONPOCIag
KATavaAwong, Twv IS1I0TK®V Kal Twv dnpdoiwv enevdioewy (ndyia kar petafoin anoBepdtwv) kai
twv kaBapwv e€aywywv. O1 kaBapég e€aywyég Icouvtal pe tn dlapopd avdpeoa otg e§aywyEég Kal

TG elcaywyéG. H teAeutaia petaBAntn, ATOI TwV EI0AYWYWY, EICEPXETAI APAIPETIKA OTOV UNOAOYICHO
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tou AEl kaB@détu anoteAei dandvn yia ayabd kai unnpecieg nou napnxbnoav otnv aAAodann, dn-

Aadn nou dev anoteAoUv PEPOG TNG EYXWPIAG NApaywyng, ondte kai tou AETT.

IxApa 3: EAAada — Xuviotwoeg Aandvng Npaypatikot AkaBdpiotou Eyxwpiou MNpoidvtog, Enoxikd Aiop-
Bwpéva Xroixeia

1. KatavdAwon 2. Enevduosig
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Mnyn: EAXTAT, Eurobank Research.
Znpeiwon: wg AA opidoupe tov aplotepd kabeto dova kal wg AA tov avtiotoixo OegI0.

Xta Ixnpata anod 3.1 éwg 3.4 napouaialoupe tnv e€EAIEN TwV Napandvw PetaPAnt@v and to a’ Tpi-
pnvo 2019 péxpl to a’ tpipnvo 2024. Ye 6,u apopd TG CUVICTWOEG TNG gyxwplag {ntnong

napatnpoUpe ta €€n¢ (BAéne Ixnuata 3.1 kai 3.2):

1°, n 1I81wTIKN KAatavAdAwaon, N cuvictwoa Pe to peyalutepo pepidio oto AEl, napouciace avBekt-
KOTNTA OTO UYNAOS €MINESO TWV TIPWV KAl TWV EMITOKIWV, onpeidvoviag pubpd petafoing 0,2% QoQ
/ 2,2% YoY to a’ tpipnvo 2024 and 1,5% QoQ / 2,0% YoY to &’ tpipnvo 2023. H akouacia kal n
ekovola anotapiguon (involuntary and voluntary savings) katd tn didpkeia tng navdnpiag, ta Ku-
Bepvnuika pérpa otnpi§ng tou O1aBECIPOU €I00ONPATOG TWV VOIKOKUPIWY €VAVTl TNG EVEPYEIAKNG
Kpiong kail ta Betikd oToixeia tng ayopds Epyaciag evioxuoav tnv ISIWTIKN KATAVAAWON Otn PETa-
navonpikn negpiodo. INPEPA, KEVIPIKO POAO yia Thv AvodOo TWV KATAVAAWTIKWY OANavwV TwV
VOIKOKUPI®WV AdpBAvouv n gvioxuon Tng anacxoAnong Kal TwV OVOUACTIK®WY HIcOWV avd anacxo-
Aoupevo (to cuvolo twv apoifwv e€aptnpévng epyaciag augnbnke katd 5,6% YoY to a’ tpipnvo
2024).

2°, ol engvoUoel§ nayiwyv, ntol n petaBAntn pe tn BepeAicddn yia tnv oikovopia ditth 1816TnTa NG
au€nong tng {AitTnong oto Napov Kal TNG SIEUPUVONG TWV NAPAYWYIKWY OUVATOTATWY OTO PEAAOV,
petd anod 4 cuvexn tpipnva kaBodIkNgG TPOoxIAG evioxUBnkav katd 7,1% QoQ /2,9% YoY to a’ tpipnvo
2024 ané -2,2% QoQ / -5,5% YoY to &’ tpipnvo 2023. Ano TG 7 BACIKEG KATNYOPIEG KEPAAAIOUXIKWV
ayabwv og 3 onpeidBdnke enéktaon (AAANeG kataokeuég 0,5%, e§onAIopOg texvoloyiag MANPopopIKng
Kal enikoiveviag 17,7% kai pnxavoloyikog e§onAiopds kal onAikd cuotnpata 2,2%) kal og 4 kapyn
(katoikieg -2,9%, aypotika npoidvta -4,3%, petapopikds e€onAIopog -7,7% kar aAa npoiovia -
0,4%). Na va enaAnBeutei n ektipnon tou MNMpoypdppatog tabepotntag 2024 yia avgnon twv enev-

duoewv nayiwv katd 9,1% to 2024 and 4,0% to 2023, 6a npénel Katd pEco PO O TPIPNVIAIOG
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pPuUBp6G petaBolng va diapoppwBei oto 3,0% ta endpeva 3 tpipnva h Icoduvapa 11,4% oe ethola

Baon.

3°Y, n dnpodoia katavaAwon KIvhBnke évtova kaBodikd pe pubuod -2,7% QoQ / -4,0% YoY to a’ tpi-
pnvo 2024 ané 1,8% QoQ /1,9% YoY to &’ tpipnvo 2023.

Ixnpa 4: EAAada — Xuviotwoeg Aandavng lNpaypatikou AkaBdpiotou Eyxwpiou Npoidvtog, Enoxikd Aiop-
Bwpéva Xroixeia

1. EEaywyég kal Eicaywyég AyaBwv 2. E€aywyég kal Elcaywyég Ynnpeoiwy
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Mnyn: EAXTAT, Eurobank Research.

Y& 6,11 apopd tov e§WTEPIKO TOPEA TNG EAANVIKNG OIKOVOMIAG, Ta anoteAéopata €ixav wg akoAoUBwg
(BAéne Ixnpata 4.1 kai 4.2):

1°Y, o1 e€aywyég, OnAadn to cUvoAo Twv ayabwVv Kal UNNPECIWV NoU Napdyovial otnv eAANVIKA Ol-
Kovopia aAAd ayopadovtal and Qopei§ (Voikokupid, EMIXEIPACEIS Kal KuBepvnoelg) Tng ahhodanng,
peiwdnkav katd 2,4% QoQ / 5,7% YoY to a’ tpipnvo 2024 ané -0,7% QoQ / 1,6% YoY to &’ tpipnvo
2023. A&icel va onpeidooupe 6Tl To oUVOAO twV e§aywywv akoAoubBei kaBodikn tpoxid ta 4 teAeu-
taia tpipgnva. Auth n enidoon avtavakAd tn péon peiwon twv e§aywywyv ayabwv katd 2,2% QoQ
Kal Tn oXeTKA Nnnia péon gtnola av§non twv e§aywywv unnpeciwv katd 0,4% QoQ. H ctacipdétnta
TV OIKOVOUIWV MOU anoTteAOUV cnPAvIKoug enopikous etaipous tng EAMGdag (n.x. Eupwdvn) kai

n 6§uvon Tng yewnoAitikng afefaidtntag ackoUv apvntikéG eMOPACEIG OTIG EEAYWVYEG.

Ztoixeia yla TG eni HEPOUG KATNYOPIEG TwV e€aywywdVv ayaBwyv o enoxika diopOwpévoug 6poug kal
oe otaBepég TIPEG Oev avakolvvovtal anod tny EALTAT. Napd tauta, xpnoiponoimviag TG napatn-
PNAOEIG TWV EPYNOPEUUATIKDY SUVAANAY@V (un enoxikd 10pBwUEva OTOIXEIA KAl OE TPEXOUOCES TIPEG)
napatnpoulpe 6t ol e€aywyég ayabwyv onwg ta Addia kail Ainn {WIKAG A PUTIKNG NPoEAeuong, ta
XNpIKA Npoidvta Kal cuvagn, ta Blopnxavikd gidn ta§ivounpéva Kupiwg Katd npwtn UAN Kal Ta pn-
XAVAPATA KAl UAIKO PHETAPOPWYV, KIVABNKAV evTovwg kaBodikd ot etnala Bdon to a’ tpipnvo 20243
2°, ol elcaywy€g, OnAadn to cUvoAo twv ayabwyv Kal UNNPEECIWY Nou napdyovial otnv aAAodann

aAAd ayopddovial and popEi§ TG eyxwpPIag olkovopiag, onpeiwoav pubpd petafoing -0,6% QoQ
/3,1% YoY to a’ tpipnvo 2024 ané 0,9% QoQ / 0,0% YoY to &’ tpipnvo 2023. Ta teAeutaia 4 tpipnva,

3 AvuBétwg o1 e§aywyég TpoPipwv napouciacav avgnon to a’ tpipnvo 2024.
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OnAadn tnv ngpiodo nou ol e§aywyég napoucidlouv KAPYnN, Ol EI0AYywYEG KATAaypdgpouv péon Tpi-
pnviaia av€non katd 0,8% (0,6% ota ayabad kai 1,2% ot unnpeoieg). LZOPpuva Pe Ta OTOIXEIQ TOU
1c0duyiou tpexouowv cuvaiaywv thg Tpanédng tng EAMGdog (TTE), n av€non twv elcaywydv aya-

OV Npoépxetal and Tnv KATNyopPid TwV NPOIOVIWV EKTOG KAUGIPWYV Kal MAOiwV.

¢ H yeswpyia, n Biopnxavia, ol KATACKEUEG KAl Ol UNMNPECIEG TWV TEXVAV, dlackédaong Kai Yyuxa-

ywyiag onpeiwoav au§non oe 6poug akaBapiotng npootiBépevng aiag to a’ tpipnvo 2024

Bdaoel tng npooéyyiong tng napaywyng to AElN 1coUtal pe to dBpoiocpa tng akabBdpiotng npootOé-
pevng agiag nou napdyetal otoug eni HEPoug KAAdouUG TnG olkovopiag.* ‘Onwg n npoocéyyion tng
dandvng petpd to AEl and tnv nAeupd tng {ATnong, n NPOoEyyion Tng NApaywyng petpd to AEr
and tnv NAeupd Ing npoopopds. H ev Adyw péBodog anokaAuntel tn cUvBeon TG NAPAYWYNG HIAG

oIKovopiag.

IxApa 5: EANdda - Xuviotwoeg MNMapaywyng AkaBdpiotng Npootubépevng Agiag, Enoxikd AlopBwpéva

Ltolxeia
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Mnyn: EAXTAT, Eurobank Research.

4 Y10 téhog npootiBevtal o1 ool eNi TV NPOIGVIWY Kal apaipoulvtal ol eNISOTNCEIG EMi TWV NPOoidVIwY
yla va petatpanei n akaBdpiotn npooti®épevn a&ia oe Baocikég tipég oe AElN oe ayopaieg tIpég
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Ano toug 10 cuykevipwTikoUg KAAOOUG OIKOVOMIKWDV OPACTNPIOTNTWY Yid TOUG OMoioug avakoIVe-
vovtal otoixeia anéd tv EAXTAT, oe 7 n akaBdpiotn npootubépevn agia au§nbnke ot tpipnviaia Bdon
10 @’ tpipnvo 2024 kai ot 3 peidBnke (BAéne Ixnpata 5.1 £w¢ 5.3). H ugnAdtepn dvodog onpeiwdnke
ot kataokeuég (7,0%) kal akoAouBnoav: yewpyia, dacokopia kai aAigia (6,3%), téxveg, diackédaon
Kal yuxaywyia (5,6%), Blopnxavia (1,9%), epnodpio, petagopég, anoBnkeuon, kKataAUpata kal ectiaon
(0,6%), enayyeAHATIKEG, EMICTNHOVIKEG KAl TEXVIKEG SPACTNPISGTNTEG, SIOIKNTIKEG KAl UNOOTNPIKTIKEG
dpaotnpiotntes (0,6%) kai diaxeipion akivntng nepiouciag (0,1%).°> H ugnAdtepn kGpyn onpeiwbnke
OTG XPNUATONICTWTKEG Kal acpaliotikég dpaotnpiotnteg (-18,8%) kar akohouBnoav: evnpépwon
kar enikoivevia (-1,5%) kai dnpdoia dioiknon Kal GUUVA, UMOXPEWTIKN KOIVWVIKA acpAAion, eknai-

deuon, dpacTNPIOTNTEG OXETIKEG PE TNV AvOPIvN UYEia KAl TNV KOIVwVIKN pépipva (-0,7%).

Ev katakAeidl, n eAAnvikn oikovopia napépeive o€ pdaon enéktaong to a’ tpipnvo 2024. O npaypat-
KOG puBpOG peyéBuvong evioxiBnke oto 0,7% QoQ / 2,1% YoY and 0,3% QoQ / 1,3% YoY to &
Tpipnvo 2023 kal Atav upnAdtepog tooo o€ oUykplion pe tov péco 6po thg Eupwdwvng 6co kal oe
oxéon PE Tn péon ektipnon thg ayopds. H katavaAwtikn dandvn, otnpi{dpevn ota Betikd otoixeia
NG ayopdg epyaciag, anodeixTnke avOEKTIKN OTIG NIECEIG TWV TIHWYV KAl TWV ENITOKIWV, Ol ENevOUCEIG
nayiwv au§nbnkav yia npwtn gopd petd anod 4 tpipnva kabodikng TPoxIdg, evw ol e§aywyEg, enn-
pealOpPeVEG iCWG anod Tn CTACIPOTNTA TWV EPNOPIKWV eTaipwyV tng EAAGdag kai and tnv 6§uvon tng
yewnoAItkAG apefaidtntag kKivAbnkav Ntwtikd yia T€tapto TPignvo otn ogipd. And tnv NnAeupd Ing
npoo@popdg, ol KAAdoI TNG YEWPYIAG, TNG Blopnxaviag, TwV KATAOKEUWY, TWV KATAAUPAT®Y KAl £0Ti-
aong, TWV ENAYYEAHATIKOV UNNPECIMV KAl TWV TEXVM®V, OlackEédaong KAl yuxaywyiag, eixav Betikn
ouvelopopad otnv augnaon tou AEl to a’ tpipnvo 2024. O1 eBvikoi Aoyapiacpoi tou B’ tpiphvou 2024
gival npoypappatiopévo va avakoivwBouv and tnv EALTAT otuig 6 Zentepfpiou 2024. H avOektiko-
TNTA TNG KATAvaAwTIKAG dandvng, n ouvéxion tng avfnong twv enevoUCEwV naAyiwv Kal n
avuotpopn tng kabodiKnG nopeiag twv efaywywv Ba kpivouv oe peydAo Babpd to katd néco n
eA\nvikn oikovopia Ba enaAnBeloel TG Tpéxouceg NPOPAEYEIG ENICNPWV OPYAVICUWY MOU KAtd HECO

6po tonoBetouv tnv avantuén to 2024 Aiyo nio ndvw and to 2,0%.

5 H au&non tng akaB®dpiotng npootiBépevng agiag oTov GUYKEVTPWTIKO KAADO TOU EUMOPIOU, HETAPOPWY,
anoBnkeuong, KATAAUPATWY Kal eotiaong, duvatal va nponABe and tov unokAddo Twv KataAupdtwy Kai
gotiaong, kaBdt o1 deikTeg UPNAAG CUXVATNTAG TOU EUNOPiIoU Napouciacayv kKapyn to a’ tpipnvo 2024 (o
deiktng Gykou Alavikou epnopiou peiddBnke katd 2,0% QoQ / 4,5% YoY).
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Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 1° tpipnvo 2024 n etrjoia petaoAr tou npaypatikou AEN ftav +2,1% YoY (+1,3% YoY to Q4 2023  AEM (% YoY, % QoQ)

kal +1,9% YoY to Q1 2023) kai n avtiotoixn tpipnviaia petaBoAn frav +0,7% QoQ (+0,3% QoQ to Q4

2023 ka1 -0,1% QoQ to Q1 2023)

MpoPAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponn, Mai-2024: 2024 2,2%, 2025 2,3%
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Moocootd Avepyiac (enoxikd SiopBwpéva otoixeia)

2021 Q1
2022 Q1

0.7%

2.1%

2023 Q1

2024 Q1

6%
2%
-2%
-6%
-10%
-14%
-18%

Tov Anpilio 2024 to nocooté avepyiag diapopwbnke oto 10,8% (10,8% tov Mdptio 2024 kai
tov AnpiAio 2023) kai to avtiotoixo péco etriolo péyebog (uéoog 6pog 12 unvav) Atav oto 11,0%
tov Mdptio 2024 kai 11,9% tov Anpikio 2023)

MpoPAéyeig yia to ouvoAo tou étous — Eupwnaikn Emitponr), Mai-2024: 2024 10,3%, 2025 9,7%
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Tpipnviaia MetaBoAn

11,5%
(11,1%

ocootaieg Movdadeg

C

Tov Mdio 2024 n etrjoia petafoAn tou EVATK Atav +2,4% YoY (+3,2% YoY tov Anpikio 2024 kai +4,1%
YoY tov Mdio 2023)) kai n avtiotoixn péon etjoia petafoln (uéoog 6pog 12 punvev) Atav 3,1% YoY
(3,3% YoY tov Anpitio 2024 ka1 8,2% YoY tov Mdio 2023)

lMpoBAéyeig yia to cuvolo tou étoug — Eupwnaikn Enitponn), Mai-2024: 2024 2,8%, 2025 2,1%
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Mnvag-Etog

Mai-16

Mai-17

Mai-18
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Mai-20
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Mai-22

Mai-23

Mai-24

EMnvikn Ztauoukn Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.
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Mepiodog: Q1 2004-Q1 2024
Ztoixeia: Tpipnviaia

Méoog Opog: -0,4%
Aiapecog: +0,6%

Méyioto: +14,7% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

Anpooiguon: 7/6/2024 (npo-
cwpIVA oToIxXeia)
Enopevn: 6/9/2024

Moocooté Avepyiag (%)

Mepiodog: 4/2004-4/2024
Lroixeia: pnviaia

Mécog Opog: 17,2%
Aidpeoog: 17,2%

Méyioto: 28,3% (7/2013)
EAaxioto: 7,5% (5/2008)

AA = apiotepog dgovag
AA = 5e§16¢ afovag

MM = noooot, povad,
Anpociguon: 30/5/2024
Enop. dnp.: 1/7/2024

EvATK (% YoY)

Mepiodog: 5/2004-5/2024
Ztoixeia: pnviaia

Méoog Opog: +2,0%
Aiapecog: +1,6%

Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 10/6/2024
Enop. dnp.: 9/7/2024
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxdéAnon (ouvoAo oikovopiac): +3,6% YoY tov Anp-24 and +1,3%  Acikine Oikovouikou KAipatog: 111,0 MA tov Mai-24, +2,4 MA MoM kai

YoY tov Map-24, +1,5% YoY tnv nepiodo Mai-23 — Anp-24 (12M) ané
+2,5% YoY v nepiodo Mai-22 - Anp-23 (enopévn dnuooisuon:

1/7/2024)
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Mnvag-Etog

Aciktne Oykou Aiavikou Eunopiou: +6,2% MoM kai +4,7% YoY tov
Map-24 andé +0,6% MoM «kai -9,0% YoY tov ®@gB-24, -3,9% YoY v
nepiodo Anp-23 - Map-24 (12M) ané +0,2% YoY tnv nepiodo
Anp-22 — Map-23 (enopévn dnuoocicuon: 28/6/2024)
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Aceiktng Napaywyn¢ Metanoinong: +5,5% MoM kar +10,3% YoY tov

Anp-24 ané -3,2% MoM kai -2,2% YoY tov Map-24, +3,2% YoY tnv
nepiodo Mai-23 - Anp-24 (12M) ané +5,6% YoY wv nepiodo

Mai-22 — Anp-23 (enduevn dnuoocicuon: 10/7/2024)
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10.3%
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Anp-24
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Etnoia MetaBoAn

+3,6 MA YoY tov Mai-24 ané +0,1 MA MoM kai +0,4 MA YoY tov
Anp-24 (enépevn dnuooieuon: 27/6/2024)
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Aciktn¢ Eymotoouvn¢ Katavaiwtn: -43,8 MA tov Mai-24, -2,1 MA MoM

kai -9,3 MA YoY tov Mai-24 ané +3,0 MA MoM kai +2,9 MA YoY tov
Anp-24 (enépevn dnuooicuon: 27/6/2024)
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Aeiktng Eyniotoouvng KatavaAwti, EAAGda
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Mnvag-Etog

Aciktn¢ PMI Metanoinong: 54,9 MA tov Mai-24, -0,3 MA MoM «kai +3,4
MA YoY tov Anp-24 ané -1,7 MA MoM kai +2,8 MA YoY tov Anp-24
(endpevn dnuooisuon: 1/7/2024)

Aciktng PMI Metanoinong, EAAGSa
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Mnvag-Etog

Mnyn: EMnvikh Zrauotkn Apxn (EAZTAT), 18pupa Oikovopikadv kail Biopnxavikov Epeuvaov (IOBE), S&P Global, Eurobank Research.
Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtictoixa, kal wg AA kai AA tov apiotepd

Kal Tov kGbeto afova avtiotoixa.

14 louviou 2024, Teuxog 506

. Poge 8



Eurobank Research LA EUROBANK

Mivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnvikiig Oikovopiag
Evnpépwon: 14/6/2024 Mapatipnon
Enox. TeAeutaia Mponyoupevng

MetapAntéc Zro. Mnyn Mépnon Ai6pl. Mapatipnon MNzpi6Bou Napawmpiaeis MapeA8éviwv Exdv

Baoikn Eniokénnon

Mpaypatké AkaBapioto Eyxdpio Mpoidv y (@) %Yoy - 2.0% 2023 5.6% 2022 8.4% 2021  -93% 2020 1.9% 2019 17% 2018
Mpaypatké Akabapioto Eyxapio Mpoidv €315 - 194.5 190.7 180.6 166.7 183.8 180.4
Ovopacuké Akabapiato Eyxapio Mpoiov €315 - 2203 206.6 1815 165.0 1833 179.6

Mocooté Avepyiag % - 11.1% 12.4% 14.7% 16.3% 17.3% 19.3%
Evappoviopévog Aeiktng Tipcdv Katavaiwth % YoY - 4.2% 9.3% 0.6% -13% 0.5% 0.8%
AnonAnBwpictig Akabapiatou Eyxapiou Mpoidviog % YoY - 45% 7.8% 1.5% -0.8% 0.2% -0.2%
Mpaypatiké AkaBapioto Eyxapio Mpoidv q %YoY  Nai  21% 2024Q1 13% 2023Q4 19% 2023Q1 7.7% 2022Q1 -22% 2021Q1 -16% 2020 Q1
MNpaypatiké AkaBapioto Eyxapio Mpoicv %QoQ  Nar  07% 0.3% -0.1% 2.2% 3.6% -2.1%

Moocooté Avepyiag m % Nar  10.8% Anp-24 10.8% Map-24 115% Anp-23 125% Anp-22 17.0% Anp-21 18.1% Anp-20
Evappoviopévog Agiktng Tipwv Katavaiwth % YoY - 24% Mai-24  32% Anp-24  41% Mai-23 105% Mai-22 -12% Mai-21 -07% Mai-20
AnonAnbwpictiig apiotou Eyxapiou Mpoidviog q %YoY  Nai  28% 2024Q1 37% 2023Q4 60% 2023Q1 80% 2022Q1 -1.6% 2021Q1 -03% 2020 Q1

Mpayp. 13wtk Katavah. (Noikokupia kar MKIEN) g (), %YY  Na 22% 2024Q1 20% 2023Q4 10% 2023Q1 13.1% 2022Q1 -6.9% 2021Q1 0.4% 2020Q1
Mpayp. Anpdoia Katavahwon % YoY Nai -4.0% 1.9% 3.8% 2.6% 1.8% 3.1%

MNpayp. Enevduceig Mayiwv (IBiwtikég kar Anpdoieg) % YoY Nar  29% -5.5% 8.2% 15.3% 10.7% 33%

Npayp. E§aywyés (Ayada kai Ynnpeoies) % YoY Nar  -57% 1.6% 9.1% 15.3% -0.8% -10.1%

Mpayp. Eioaywyés (Ayaba kai Ynnpeoies) % YoY Nai  31% 0.0% 4.6% 15.3% -3.9% 2.4%

Mpayp. Mapaywyik. tng Epyacia (ava anacxoloGpevo) q @, %YoY  Na  06% 2024Q1 04% 2023Q4 09% 2023Q1 10% 2022Q1 3.4% 2021Q1 -15% 2020 Q1
MNpayp. Mapaywyik. tng Epyaciag (ava wpa epyasiag) % YoY Nar  0.6% -0.2% 03% -6.9% 6.8% 3.6%
Anaoxoloupevor m (1), (7) xA aropa  Nai 43232 Anp-24 42708 Map-24 41731 Anp-23 40954 Anp-22 37163 Anp-21 35548 Anp-20
Avepyor xiI\. dtopa  Nai 521.3 5152 5422 586.7 763.3 783.1

Epyatiké Auvapiké xi\. dropa  Nar 48445 4786.0 4715.3 4682.1 4479.6 4337.9

Mn Evepydg MAnBucpde xI\. dtopa  Nar 29383 2997.2 3091.0 3154.7 3393.0 3561.7

Agiking Tipcov Alapepiopatwy q @, %Yoy Oxi 10.4% 2024Q1 12.4% 2023 Q4 15.6% 2023 Q1 10.0% 2022Q1 3.2% 2020Q4 6.7% 2020 Q1
Agiktng YneuBovwv MpopnBeicov (PMI) m  (5),(7) MA Nai 54.9 Mai-24 552 Anp-24 515 Mai-23 538 Mai-22 580 Mai-21 411 Mai-20
Agiktng Biopnxavikig Mapaywyng M, (7 %Yoy Nai  10.7% Anp-24 -03% Map-24 48% Anp-23 -48% Anp-22 222% Anp-21 -10.1% Anp-20
Agiking Oykou oto Aiaviké Epnépio % YoY Nai 47% Mai-24  90% Anp-24 -88% Mai-23 125% Mai-22 -05% Mai-21 -22% Mai-20
looguyio Tpexouokv Luvalaymv (A+B+I+A) m  (2),(7) Z2Zm€dig  Oxi -142 Map-24 139 Dep-24 -17.9 Map-23 -167 Map-22 -102 Map-21 -25 Map-20
A. looguyio AyaBav (A1+A2+A3) I2m €35 Oxi -334 -33.4 -37.7 -30.9 -18.0 -22.4

Al. Kaugipwv I12m €3 Oxi -6.6 =74 -12.3 -7.8 -25 -5.1

A2. MAoiwv I2m €3 Oxi -0.2 -0.1 -0.3 0.0 0.0 -0.3

A3. Xwpig Kataipa kai Mhoia I2m €3 Oxi -26.6 -26.2 -25.1 -23.1 -15.4 -17.0

B. looZuyio Ynnpeaicv (B1+B2+B3) I12m €3 Oxi 22.0 221 19.5 131 6.9 20.8

Bl. Ta&idiwtikd I12m €3 Oxi 182 18.2 15.9 9.5 33 15.5

B2. Metagopaov Il2m€dc Oxi 33 33 35 37 37 57

B3. Aoincv Ynnpeoiov I2m €3 Oxi 0.4 0.6 0.1 -0.1 -0.2 -0.4

I looqoyio Mpwrtoyevdv Eicodnpdtwy (M+2+13) I2m€dg Oxi -54 -57 -1.4 -0.1 0.5 -1.6
M.ApoiBadv kar MicBwv I2m €3 Oxi -1.1 -11 -12 -11 -11 -12

[2.Tokwv, Mepiopatwy kai Kepdov I2m€dic Oxi -6.6 -6.6 =31 -1.6 -14 -2.9

3. Aoinwv Mpwrtoyevwv Eicodnpdtwv I2m€dg Oxi 23 21 3.0 2.6 3.0 25

A. looQuyio Aeutepoyevdv Eicodnpdtwy (A1+A2) I2m €3 Oxi 2.6 31 16 12 0.4 0.8

Al Tevikng KuBépvnong I2m€dg Oxi -0.6 -0.1 11 1.2 0.5 0.6

A2. Noincov Topéwv I2m €3 Oxi 33 33 0.6 0.0 -0.1 0.2

looQuyio leviking KuBépvnong % tou AEM y ), @) % - -1.6% 2023 -2.5% 2022 -7.0% 2021 -9.8% 2020 0.8% 2019 0.9% 2018
Npwroyevég laogiyio Mevikng KuBépvnong % tou AEM % - 1.9% 0.0% -4.5% -6.8% 3.8% 43%

Xpéog levikng Kupépvnong % tou AEM % - 161.9% 172.7% 195.0% 207.0% 180.6% 186.4%
AieukdAuvon Anodoxng KataBéoewv - @, % - 4.00% 20/9/23 3.75% 2/8/23 3.50% 21/6/23 3.25% 10/5/23 3.00% 22/3/23 2.50% 8/2/23
Anponpacies Ztabepou Enrtokiou % - 450% 4.25% 4.00% 3.75% 3.50% 3.00%
AieukSAuvon Opiakng Xpnpatodétnang % - 4.75% 4.50% 4.25% 4.00% 3.75% 3.25%

Anédoon Tithwv EAAnvikou Anpociou (10 étn), Téhog Mep16dou m  (6),7) % - 3.66% Mai-24 347% Anp-24 378% Mai-23 358% Mai-22 0.83% Mai-21 151% Mai-20
Alapopd Anodéoewv EAada-Teppavia (10 £tn), Téhog Mepiddou MB 100.7 89.3 151.5 245.0 1017 195.9
Tpanediké Méoo Enitékio Katabéoewv (véwv) @), @ % - 0.53% Anp-24 053% Map-24 0.25% Anp-23 0.04% Anp-22 0.06% Anp-21 0.13% Anp-20
Tpanediké Méco Enitokio Aaveiwv (véwv) % - 5.98% 6.24% 5.85% 4.14% 3.84% 4.15%

Tevikd Z0volo Xpnpatodstnong (A+B+T+A) m (2,(7) €3¢ Oxi 149.1 Anp-24 1495 Map-24 1459 Anp-23 1387 Anp-22 1615 Anp-21 1681 Anp-20
A. Tevikn KuBépvnon €3¢ Oxi 329 325 329 28.9 321 208

B. Idiwtikég Enixeiphceig €315 Oxi 757 76.4 70.8 65.9 68.8 73.0

I 131coteg kar IMKI €3¢ ©Oxi 360 361 377 391 537 65.8

A. Ayporteg, EAeuB. EnayyeApatieg kai Atopikég Enix. €31 Oxi 4.5 4.5 4.5 4.8 6.9 8.5

TUvolo KataBéoewv kai Pénog (A+B+T+A) m (2,7 €3i¢ Oxi 2248 Anp-24 2243 Map-24 2244 Anp-23 2161 Anp-22 2043 Anp-21 2025 Anp-20
A. Kartoikol Eowtepikou (A1+A2+A3) €3ig Oxi 197.4 197.2 1947 187.3 176.6 159.8

Al Tevikn KuBépvnon €dig Oxi 6.7 7.0 9.2 9.1 8.9 13.2

A2. 1Bilwtikég Enixeipnoeig (A2.1+A2.2+A2.3) €315 Oxi 45.4 454 435 421 378 27.4

A2.1. Aopahiouikég Emxeipnoeig €dig Oxi 0.8 0.6 1.0 1.7 17 12

A2.2. Noind Xpnpatonictwtka IdpUpata €315 Oxi 31 31 2.6 34 43 24

A2.3. Mn Xpnpatomotwukég Enixeipnoeig €dig Oxi 41.5 4.6 40.0 37.0 31.8 238

A3. Noikokupia kar IMKI €315 Oxi 1453 144.9 142.0 136.1 130.0 19.2

B. Kartoikor Aoincv Xwp v Eupwlcvng €315 Oxi 4.8 48 4.5 3.9 34 19

T. Mn Kartoikor Eupwdwvng €31 Oxi 1.4 1.0 1.6 9.7 6.5 6.4

A. Ynoxpewaeig Ixeul, pe MetaBifal Mepiouo. Lroixeia €315 Oxi 1.2 13 13.6 15.2 17.8 345

Asiktng Oikovopikou KAipatog m (3),7 MA Nai 111.0 Mai-24 1086 Anp-24 1074 Mai-23 1062 Mai-22 1070 Mai-21 828 Mai-20
Biopnxavia (otabpion 40%) MA Nai 36 2.0 -04 5.8 4.6 =215
Ynnpeoies (otaBuion 30%) MA Nai 525 46.6 343 16.6 2.5 -511
KatavaAwtig (otaBpion 20%) MA Nai 438 -a7 -345 -51.3 -21.9 -40.1

Niaviké Epnépio (otéBpion 5%) MA Nai 17.9 0.6 121 -0.1 -0.3 -30.9
Kataokeuég (otaBpion 5%) MA Nai 5.9 -2.0 ne -25.4 -9.8 -82.6

Nnya: (1) EMnvika Ztauoukn Apxn (EAZTAT), (2) Tpaneda tng EMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Itatoukh Ynnpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AiedBuvon Oikovopikig Avaiuang kai Epeuvag AieBvav KepaAaiayopdv Eurobank (Eurobank Research).

Enpeiwon: (1) wgy, q kal m opiloupe Ta eTAcIa, TPIPNVIaia Kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe v ethola nocootiaia petaBoln, wg % QoQ opiloupe tnv Tpipnviaia nocootiaia petaBoAn,
wg £12m opifoupe to GBpoiopa 12 unvadv kai ws MA kai MB opioupe tig povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Enitokia Avagpopag Eupwnaikng Kevepikng Tpanelag,

Ta otoIXeia NAapPeABOVIWY ETWMV avapépovtal otiG NapeAbOUCEG NPEPOUNVIEG KATA TIG onoieg UNAPEE petaBoln ota ev Adyw enitokia.
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Mepiooodtepeg ekd6oEIG pag HEG oTtnV nAgkTpovikn 31eGOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBnote pag oto twitter: https:/twitter.com/Eurobank Group

AkolAouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. (“Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein.
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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