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Eni ta BeAtiw avaBewpnon tng avantu§ng tou 2023 Aoyw enevdUoewV nayiwv Kai
onpdoiag katavaAwong

‘Onwg eixe avakoivaoel tov Okt-23 kal tov Map-24, n EMN\nvikn Ztauotukn Apxn (EAZTAT) oug 17
OktwPpiou 2024 npoéPn ot npoypappatiopévn peifova avabewpnon TwWV CTOIXEIWV TWV EBVIKWV
Aoyapiaopwyv eicayoviag pebodoloyikég BeAtidoeig kal a§lonolwvtag véa eNKAIPOMOINUEVA OTOI-
xeia.! Bdoel twv véwv 0edopévay, o Npaypatikog pubuog peyébuvong tou 2023 avabewpnBdnke eni
ta BeAtiw oto 2,3%, anod 2,0% nponyoupévwg (BAéne Zxnpa 1.1).2 Metpdvtag to npaypatiko Akabd-
pioto Eyxwplo Mpoidv (AEM) and tnv nAeupd tng {Atnong, n avaBewpnon nNpog ta ndvw tng
avantugng tou 2023 nponABe anod TG CUVICTWOEG TwV enevdUoEWY Nayiwv (UPnAdTeEPn cuveloPopd
katd 0,4 nocootaieg povadeg) kai tng dnpodoiag katavaiwong (+0,2 nocootiaieg povadeg). Avubé-
TG, Ol apvNTIKEG emdpPAcelg Twv kabapwyv e€aywywv (= e€aywyég peiov el0aywyEég) Kal Tng
petaBoAng twv anoBepdtwy -cuPnePIAAPBAVOPEVWY TWV OTATIOTIKWY O1apopwVv- dleupUivOnkav

katd 0,2 kai 0,1 nococtiaieg povadeg avtiotoixa (BAéne Ixnpa 2.2).3

Ixnpa 1: EAAGda — lMNMpaypatikdg pubpdg peyéBuvaong tou 2023 kal cuvictwoeg dandavng

/A EUROBANK

1. Mpaypatkdg pubpdg peyébuvong tou 2023 2. LUVEIopOoPd TWV CUVICTWOWY dandvng atov

24% npaypatiké pubpo peyéBuvong tou 2023
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Mnyn: EAXTAT, Eurobank Research.

'Tia nepioodtepeg Aentopépeieg BAéne th oxetikn avakoivewon tng EALTAT ota nAaicia tng 2™ ektipnong tou AEM tou
2023: https://www.statistics.gr/el/statistics/-/publication/SEL15/-

2 Avtictoixeg avaBewphael, eite eni ta BeAtio eite eni Ta xeipw, npaypatonoinBnkav yia 6Aa ta étn and to 1996
péxpl to 2023. To ocwpeutiké anotéAecpa gival 6t to npaypatiké AEN tou 2023 unepPaivel To eninedo nou eixe To
1995 katd 31,3%, and 28,1% nponyoupévmg.

3 TUpgpwva pe ta avabewpnpéva otoixeia tng EAZTAT, o npaypatikdg pubudg peyéBuvong g 1S1I0TIKAG KatavAAw-
ong to 2023 diapoppwbnke oto 1,8% (1,8% PBdaocel tng 17 extipnong tou Map-24), tng dnpdéoiag KatavaAwong oto
2,6% (ané 1,7%), twv enevduoewy nayiwv oto 6,6% (ané 4,0%), twv e€aywydv ayabwmv kal unnpecidv oto 1,9% (and
3,7%) kal Twv eloaywy®v ayabav kal unnpeci®v oto 0,9% (ané 2,1%).
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O uywnAdtepog oe oUYKPION PE TIG APXIKEG EKTIPNOEIG pUBUOG al§nong twv enevoUcewV NAyiwy To
2023 anoteAei pia Bgukn €€€MIEn yia tnv enidoon tng olkovopiag. Méow twv enevoloewv nayiwv
dleupuUvovtal ol Napaywyikég duvatotnteg kKabot evioxuetal o kepalaiouxikdg e§onAiopdg. Eviou-
TOIG, N 10XVN €nidoon twVv e§aywywVv ayabwyv kal unnPeci®Vv AOyw tnG oTtacipéTNTAg TwV e§aywywyV
ayabwyv, dnpioupyei epnddia yia tnv nepaitépw advodo tou AETT, yia tn peiwon tou eAAeippatog tou

egnopikoU 1Icoduyiou, aAAd eyeipel kal NPOoBANHATIOHOUG Yid TNV AVTAYWVICTIKOTNTA TNG OIKOVopiag.?

Ixnpa 2: EAAdda — MNpaypatiké AkaBdpioto Eyxwpio MNMpoidv

Mpaypatiké AkaBapioto Eyxwpio MNpoidv
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[Mnyn: EAXTAT, Eurobank Research.

e To npaypatuxéd AEMN tou 2023 ntav xapnAotepo kata 17,0% o€ cUyKpion HE TNV KOPUPH TG

npo Kpiong xpéoug nepi63ou (2008)

Zipgpwva pe ta avabewpnpéva otoixeia tng EAZTAT, to npaypatkéd AEM tou 2023 ntav uynAdtepo
katd 13,7% oe oUykpion pe tov NnuBpéva (trough) tng kpiong xpéoug (2013), wotdoo ntav xapnAdtepo
katd 17,0% oe oxéon pe tnv kopupn (peak) tng npog kpiong xpéoug nepiddou (2008, BAéne Ixnpa
2).5 Q¢ ek toUToU, Ta teAeutaia déka Xpdvia n eAANVIKA olkovopia éxel avaktnoel to 37,0% twv anw-
Aeiwv oe époug npaypatikou AENM nou eixe tnv Setia 2009-2013 (-27,0%). MNa va gtdaocel n eAAnvikn
olkovopia oto téAog Tng Tpéxoucag dekastiag, htol to 2030, to eninedo tou npaypatikou AElN nou
eixe to 2008, Ba npénel yia ta endpeva 7 xpovia (2024, 2025, ..., 2030) va peyeBuvetal pe Evav péco
gtnolo pubpod tng Ta&ng tou 2,7%.6 Mapd tnv wOnon nou divouv otnv OIKOVOIa ta KepAAalia Tou
Tapeiou, Avakapyng kai AvBektukotntag (TAA) kar n BeAticoon tng motoAnatkAg afloAdynong tng
XWPAG, To Npoavapepbév ocevapio avantuéng kpivetal wg aiciédoo. O1 nepiopiopoi nnyalouv and
ta tpéxovia e€wyevn pioka (yewnoAitikég evidoelg kal otacipétnta Eupwlwvng) aAAd kal ano tg
ENNTWOEIG TWV XAPNAWY KaBapwv enevOUCEwWV KAl TOU ONpPoypa®ikoU NpoBAnpatog otov duvntikd

pubpd peyéBuvong tng oikovopiag. To AieBvég Nopiopatikd Tapeio (ANT) otnv npdopatn ékBeon

4 O pubuég av€nong twv e§aywy®v ayabwv avabewpnBnke eni ta xeipw oto 0,1%, ané 3,9% clppwva pe TG eKT-
pnoeig tou Map-24.

5 Mpiv tTnv avaBedpnon TwV CTOIXEIWY, N KOPUPH TNG OIKOVOUIKAG PAcTNEIGTNTAG NPIV TNV KPIoh XPEOUG ONEIW-
Bnke to 2007. Bdoel autwv twv otoixeiwyv (Map-24), n andkAion tou npaypatikot AEN tou 2023 o ouykpion pe to
npaypatké AEM tou 2007 ntav 18,9%, eved ot eninedo tpipavev ntav 21,5% (B’ tpipnvo 2024 ot cuykpion pe to B’
tpipnvo 2007).

6 Avtictoixa, yia va ¢tdcel n eAAnvikn olkovopia o€ pia dekaetia, Atol to 2033, to eninedo tou npaypatikou AEM nou
eixe to 2008, Oa npénel va peyeBivetal pe €vav péoo etncio pubpod tng tagng tou 1,9%.
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TOU yIa TG NPOONTIKEG TNG NAyKOopIag oikovopiag (Okt-24), ektupd tov HEco eTAoI0 PUOUO peyEBUV-
ong otnv EAAGSa tnv 6¢etia 2024-2029 oto 1,7%.

e H petagopad népwv anod tnv 1I8IwTIKA KatavaAlwon otig enevdUoEi§ nayiwv Kai t§ e§aywyég

ayaBwv sival emPeBAnpévn yia tn Owpdkion tng oikovopiag évavt HEAAOVTIKWV KPiGEWV

Mépav tng avaykng yia tn diatnpnaon tng eAANVIKAG OIKOVOMIag og Tpoxid avantuéng 1ol wote va
peioel og évav Babpd tnv andéotacn nou th xwpidel and tov péoco 6po tng Eupwdlwvng oe dpoug
npaypatikou katd kepaAnv AEl, e§icou onpavtiké €ivai to ev Adyw povondt peyéBuvong va peta-
oxnpatioel TNV olkovopia, kaBiotwviag tnv avlektikdtepn évavil HEAAOVTIKWYV Kpicewv. Autd to
ntnpa kuplapxei otov Onpodaoio didAoyo €0w Kkal Ndpa NoAAd xpoévia. Baoel twv avaBewpnpévwv
otoixeiwv Tng EALTAT, to pepidio tnG ovopaoTIKNG I0IWTIKNG KATavAAwong oto ovopaotiké AEM ntav
oto 68,7% to 2023 (BAéne Txnpa 3.1), unepPaivoviag tov péco 6po tng Eupwlwvng katd 15,7 noco-
otiaieg Hovadeg. Tov id1o xpovo, ta pePidia Twv eNevOUCEWVY NAyiwV Kal TwV §aywywv ayabwyv kal
unnpeoiwv htav oto 15,2% kal oto 43,7% tou AEl avtiotoixa, xapnAdtepa anod tov p€co 6po Tng
Eupwlwvng katd 6,7 kai 6,8 nocootiaieg povadeg avtiotoixa (BAéne Ixnpa 3.2).7 Ta tpéxovta pepi-
dla TwV cuvIioTwowV dandvng oto ovopaotiké AElN cuvendyovtai éva epnopikd EAAeIPpa tng ta§ng
tou 4,7%.

Ixnpa 3: EAAada kai Eupwldvn — Mepidia twv cuvictwowyv dandvng oto ovopaotikd AEM tou 2023

1. Mepidia twv ouvIoTwowy dandvng 6To OVOUdGTIKO 2. Alagopd avdpeca otnv EAAGda kai tv Eupwdvn
AElN tou 2023 TWV HEPISIWV TWV GUVICTWOWY dandvng oto
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Mnyn: EAXTAT, Eurostat, Eurobank Research.

O 016x0G TG €vioxuong TwV eNevOUCEWYV NAyYiwV Kal TNG eEWOTPEPEIAG TNG EAANVIKAG OIKOVOUIAG PE
napdAAnAn peiwon tou ePnopIkoU EAAEIPPATOG CUVENAYETAl Th CUPPIKVWON Tou PEPIGiou NG 181w-
tkNg katavailwong oto AEl. AnAadn, Ba npénel n 1I01wTIKA KatavAdAwon va peyebuvetal pe évav
PUBUS NMIdTEPO ot oxéon pe to AEN (apketd nmidtepo otnv Nepintwon thg eEAANVIKAG OIKOVOWIac).
H aU&non twv enevoloewy nayiwyv -€101KA TwV NAPAYWYIKWY NevOUCEWY He UYNAS noAAanAacia-

oukd anotéAeopa- népav Ing av§nong tng {Atnong, otadiakd odnyei o€ gvioxuon Tou duvnTiKoU

7 Y& npaypatikoUg 6poug, To PePidio T ISIWTIKNG Katavaiwong oto AEM rAtav oto 70,2% to 2023 (51,9% otnv Eu-
pwi®vn), tng dnpdoiag katavalwong oto 20,3% (21,8% otnv Eupwwvn), tng petafoAng twv anoBepdtwv oto 1,0%
(0,3% otnv Eupwlvn), Twv enevdlUoewy nayiwv oto 15,8% (21,2% otnv Eupwdwvn), twv e€aywymv ayadodv kal unn-
PECIOV ct()) 36,1% (47,9% otnv Eupwdwvn) Kal Twv e10aywydv ayabwv Kal unnpeciov oto 43,4% (43,2% otnv
Eupwdcdovn).
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puBuoU peyébuvong (Npoopopd), eV N CUPPIKVWON TOU EPNOPIKOU EAAEIMPATOG HEIVEL TNV e€AP-

TNON TG OIKOVOUIag and tov e§wtepikd davelopd KaBIoTwvtag tnv avOektikdTeEPN o€ HEAAOVTIKOUG
KIvoUvoug.
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Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva ctoixeia)

To 2° tpiunvo 2024 n etioia petaBoAn tou npaypatikou AET fitav +2,3% YoY (+2,1% YoY to Q1 2024  AEM (% YoY, % QoQ)
kal +2,6% YoY to Q2 2023) kai n avtiotoixn tpipnviaia petaBoAn rirav +1,1% QoQ (+0,8% QoQ to Q1
2024 ka1 +0,9% QoQ to Q2 2023) Mepiodog: Q2 2004-Q2 2024

MpoPBAéyeis yia to olvolo tou étous — EupwnaikA Enitponr, Mai-2024: 2024 2,2%, 2025 2,3% Zroixeia: tpipnviaia
Méoog Opog: -0,4%
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Moocootd Avepyiag (enoxikd SiopBwpéva otoixeia)

Tov Auyouoto 2024 to nocootd avepyias diapoppwOnke oto 9,5% (9,9% tov lovAio 2024 kai 11,4% Mococté Avepyiag (%)
tov Auyouoto 2023) kai to avtiotoixo péco etrjolo péyefog (uéoog 6pog 12 unvav) rrav oto 10,5%

(10,6 % tov louAio 2024 kai 11,5% tov Auyouoto 2023) Mepiodog: 8/2004-8/2024
MpoBAéyeig yia to olvolo tou étous — Eupwnaikn Enitponn, Mai-2024: 2024 10,3%, 2025 9,7% Ztoixeia: pnviaia
Mécog Opog: 17,2%
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Mnvag-Etog

Evappoviopévog Aciktng Tipwyv KatavaAwtn

Tov ZentéuBpio 2024 n etrjoia petafoAr tou EVATK Atav +3,1% YoY (+3,2% YoY tov Adyouoto 2024  EvATK (% YoY)
kal +2,4% YoY tov Zentéufpio 2023)) kai n avtiotoixn péon etola petaBoAn (uéoog 6pog 12 punvev)

Atav 3,1% YoY (3,1% YoY tov XentéuBpio 2024 kai 54% YoY tov ZentéuPpio 2023) Mepiodog: 9/2004-9/2024
MpoPAéwes yia to alvolo tou étous — Eupwnaikn Emitponn, Mai-2024: 2024 2,8%, 2025 2,1% LRI el
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Mnyn: EMnvikh Ztauotkh Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.

25 Oktwfpiou 2024, Teuxog 519

. Poge S



Eurobank Research LA EUROBANK

Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxdéAnon (cuvoAo oikovopiac): +2,5% YoY tov Auy-24 and +0,5%  Aciktne Oikovouikou KAiyatog: 110,2 MA tov Xen-24, +4,1 MA MoM kai
YoY tov louA-24, +1,5% YoY tnv nepiodo Zen-23 — Auy-24 (12M) ané

+3,4 MA YoY tov Xen-24 ané -0,6 MA MoM kai -52 MA YoY tov
+1,7% YoY tv nepiodo ZXen-22 — Auy-23 (enopévn dnuooieuon:

Auy-24 (enépevn dnuooicuon: 30/10/2024)

31/10/2024)
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Mnvag-Etog

Aciktne Oykou AiavikoU Eunopiou: -3,2% MoM kai -2,6% YoY tov
louA-24 anéd -4,3% MoM kai +5,7% YoY tov louv-24, -2,1% YoY v
nepiodo Auy-23 - louA-24 (12M) andé -1,7% YoY v nepiodo
Auy-22 - louA-23 (enopévn dnuooisuon: 31/10/2024)

Aciktn¢ Eyniotoouvn¢ KatavaAwtij: -51,3 MA tov Xen-24, -3,2 MA MoM
kail -6,3 MA YoY tov Xen-24 and -4,2 MA MoM kai -12,7 MA YoY tov
Auy-24 (endpevn dnuooicuon: 30/10/2024)
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Aciktne Mapaywyn¢ Metanoinong: -3,9% MoM kar +3,2% YoY tov
Auy-24 and +2,8% MoM kai +9,0% YoY tov louA-24, +4,7% YoY tnv
nepiodo Xen-23 — Auvy-24 (12M) ané +3,9% YoY v nepiodo
Yen-22 — Auy-23 (endpevn dnuooicuon: 8/11/2024)

Aciktnc PMI Metanoinong: 50,3 MA tov Xen-24, -2,6 MA MoM kai 0,0
MA YoY tov ¥en-24 and -0,3 MA MoM ka1 0,0 MA YoY tov Auy-24 (e-
népevn dnuooiguon: 1/11/2024)
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Mnyn: EMnvikh Zrauotkn Apxn (EAZTAT), 18pupa Oikovopikav kail Biopnxavikov Epeuvav (IOBE), S&P Global, Eurobank Research.

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtictoixa, kal wg AA kai AA tov apiotepd
Kal Tov kGbeto afova avtiotoixa.
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Mivakag A3: Baocika Makpooikovopika - Mikpooikovopika Mey£Bn tng EAAnvikig Oikovopiag

Evnpépwon: 25/10/2024 Mapatipnon
Enox. TeAevutaia Mponyoupevng

MerapAntéc Trox. Mnyh Mépnon Ai6p8. Mapatipnon Mep1630u Mapatnphosis MapeA@6viwv Exddv
MNpaypatké Akabapioto Eyxwpio Mpoidv y M, () %Yoy - 23% 2023 5.7% 2022 8.7% 2021 -92% 2020 23% 2019 2.1% 2018
Mpaypatiké AkaBapioro Eyxapio Mpoiov €3ic - 197.0 192.5 182.0 167.5 184.5 180.4
Ovopaoctiké AkaBapicto Eyxapio Mpoidv €31 - 2252 207.9 184.6 167.5 185.2 180.6
Mocooto Avepyiag % - 11.1% 12.4% 14.7% 16.3% 17.3% 19.3%
Evappoviopévog Agikting Tipdv Katavaiwtn % YoY - 4.2% 9.3% 0.6% -1.3% 0.5% 0.8%
AnonAnBwpioting AkaBapiotou Eyxdpiou Mpoidvtog % YoY - 5.9% 6.5% 1.4% -0.4% 0.2% -0.2%
MNpaypatiké AkaBapicto Eyxwpio Mpoidv q % YoY Nai 23% 2024Q2 21% 2024Q1 2.6% 2023Q2 6.8% 2022Q2 14.7% 2021Q2 -16.0% 2020 Q2
Mpaypatiké Akabapioto Eyxapio Mpoiov % QoQ Nai 1.1% 0.8% 0.9% 0.3% 1.2% -13.7%
MNooootd Avepyiag m % Nai 9.5% Auvy-24  9.9% louh-24 11.4% Auy-23 12.4% Auvy-22 13.8% Auy-21 17.0% Auy-20
Evappoviopévog Agiktng Tipwdv Katavaiwth % YoY - 3.1% Xen-24  3.2% Auy-24 24% Yen-23  121% Xen-22 19%  Xen-21 -23% Xen-20
AnonAnBwpiotng AkaBdapiotou piou I q % YoY Nai 27% 2024Q2 3.0% 2024Q1 53% 2023Q2 7.8% 2022Q2 0.5% 2021Q2 -11% 2020Q2
Tuvior. Mpayp. AkaBapictou Eyxcpiou Mpoiévog
Mpayp. Idiwukn KatavaA. (Noikokupid kar MKIEN) q M, (7 % YoY Nai 20% 2024Q2 21% 2024Q1 19% 2023Q2 7.8% 2022Q2 14.9% 2021Q2 -14.5% 2020 Q2
Mpayp. Anpdoia Katavaiwon % YoY Nai -3.6% -5.1% 1.5% 3.4% 2.6% -11%
Mpayp. Enevduceig Mayiwv (IBiwtikég kar Anpdoies) % YoY Nar  3.9% 3.1% 9.3% 87% 211% -0.7%
Mpayp. EEaywyés (Ayada kai Ynnpeoieq) %YoY  Nai  21% -37% 0.2% 13.2% 25.2% -29.0%
MNpayp. Bicaywyéc (AyaBa kai Ynnpeoieg) % YoY Nai 9.6% 3.1% 0.0% 1.4% 27.1% -15.9%
Mpayp. Napaywyik. tng Epyaciag (avé anacxohoupevo) q @7 %Yoy Nai 14% 2024Q2 0.6% 2024Q1 15% 2023Q2 3.4% 2022Q2 12.8% 2021Q2 -12.2% 2020 Q2
Mpayp. Mapaywyik. tng Epyaciag (ava @pa epyaciag) % YoY Nai 0.8% 0.5% 0.4% 4.0% -12.0% 14.5%
AnaoxohoUpevor m  (1,(7) xi\ dropa  Nai 42525 Auvy-24 42224 louk-24 4149.4 Auy-23 41455 Auvy-22 40622 Auy-21 3890.6 Auy-20
Avepyol xIA atopa  Nai 4444 462.0 534.9 588.6 652.1 794.5
Epyatiké Auvapiké xIA. atopa  Nair  4696.9 4684.4 4684.3 4734.1 4714.3 4685.1
Mn Evepydg MAnBuopog xiI\. atopa  Nai  3076.9 3091.6 3118.1 3092.1 31427 3202.7

Ayopa Akivitwv

Agiktng Tipv Alapepiopdtwv q ), (7) % YoY Oxi 92% 2024Q2 10.6% 2024Q1 14.8% 2023 Q2 10.9% 2022Q2 6.9% 2021Q2 4.3% 2020Q2

Agiktng YneuBuvwv MpopnBecov (PMI) m (5,7 MA Nai 503  Zen-24 529 Auy-24 503 Zen-23 497 Zen-22 584 Xen-21 50.0 ZXen-20
Aeiktng Biopnxavikhg Mapaywyng M, () % YoY Nar  29% Auvwy-24 97% louh-24 0.5% Auwy-23 55% Auvy-22 10.0% Auvy-21 -2.8% Auy-20
Atiktng Oykou oto Aiavikéd Eunépio % YoY Nai -2.6% louA-24  57% louv-24 -2.9% louh-23 19% IlouA-22 11.0% louA-21 -2.5% louA-20
lo0g0y1o Tpexouadv ZuvaMaycv (A+B+T+A) m (2,0 I2m€dg ©Ox 149 Auy-24 -150 louA-24 -165 Awy-23 -17.5 Auwy-22 -89 Auwy-21 -9.6 Auy-20
A. loo0y10 AyaBav (A1+A2+A3) I2m €3  Oxi -34.9 -35.1 -35.5 -36.1 -21.6 -20.0

Al. Kaucipwv I2m€dic Oxi -7.0 -6.8 -10.5 -10.4 -3.6 -4.1

A2. MAoiwv I2m €35 Oxi -0.1 -0.1 -0.3 -0.1 0.0 -0.1

A3. Xwpic Kavoipa kai MAoia I2m€dig Oxi -27.7 -28.2 -24.8 -25.6 -17.9 -15.7

B. looZuyio Ynnpeoiwv (B1+B2+B3) I2m €dig  Oxi 223 223 207 19.0 10.6 10.5

B1. Ta§idiwtkd I2m€dc Oxi 184 18.5 17.4 14.8 7.4 6.2

B2. Metagopwv I2m €dig  Oxi 32 32 30 43 34 47

B3. Aoincdv Ynnpeoicov I2m€dg Oxi 0.7 0.6 03 -0.1 -0.2 -0.4

I looqoyio Mpwrtoyevdv Eicodnpdtwy (M+M2+3) I2m €dg Oxi -4.9 -4.7 -2.4 -07 0.8 -0.8
M.ApoiBadv kal MicBov I12m €3¢ Oxi -1.1 -11 -1.2 -1.2 -1.0 -1.2

[2.Tokwv, Mepiopdtwy kar Kepdov I2m€dic Oxi -6.1 -6.0 -4.4 -1.9 -1.0 -2.4

3. Aoinwv Mpwtoyevwv Eicodnpatwy I12m €3¢ Oxi 23 25 31 24 2.8 2.8

A. looQ0yio Aeutepoyevaov Eicodnpdtwv (A1+A2) I2m€dic Oxi 25 2.6 0.7 0.3 14 0.6

Al Tevikng KuBépvnong I2m €dig  Oxi -0.9 -0.8 02 02 13 07

A2. Nonwv Topéwv I2m€dig Oxi 3.4 34 0.4 01 0.0 -0.1
Anpociovopikd Etoixeia (Fevikh Kuépvnan)

looguyio Mevikig KuBépvnong % tou AEMN y (M, % - -1.3% 2023  -25% 2022 -6.9% 2021 -9.6% 2020 08% 2019 0.9% 2018
Npwtoyevés looZuyio Mevikig KuBépvnang % tou AEN % - 2.1% 0.0% -45% -6.6% 3.8% 43%

Xpéog levikng KuBépvnong % tou AEN % - 163.9% 177.0% 197.3% 209.4% 183.2% 189.0%

Enitékia Avagopag Eupwnaikig Kevepiking TpaneZag

Aieukdhuvon Anodoxng KataBéoewv - @0 % - 3.50% 18/9/23 3.75% 12/6/23 4.00% 20/9/23 3.75% 2/8/23 3.50% 21/6/23 3.25% 10/5/23
Anponpaoieg ZtaBepou Enitokiou % - 3.65% 4.25% 4.50% 4.25% 4.00% 3.75%
Aieukdhuvon Opiakng Xpnpatoddtnong % - 3.90% 4.50% 4.75% 4.50% 4.25% 4.00%

TitAot EAAnvikoU Anpooiou kai Tpanedika Enrtéxia

Anédoon Tithwv EMnvikou Anposiou (10 £tn), Mécog Opog m (6, (7) % - 3.24% ren-24 3.33% Auy-24 410% Zen-23 4.54% Zen-22 0.81% Xen-21 1.08% Xen-20
Alapopd Anodéoewv EMGda-Teppavia (10 étn), Méoog Opog MB 102.7 108.9 141.5 2667 109.1 1543
Tpaneqiké Méoo Enitékio Katabéoewv (véwv) ), () % - 0.54% Auy-24 0.57% louh-24 0.49% Auy-23 0.04% Auy-22 0.05% Auy-21 0.10% Auy-20
Tpanediké Méoo Enitékio Aaveiwv (véwv) % - 5.84% 5.86% 6.38% 3.96% 4.06% 4.03%

eviké Zuvoho Xpnpatodétnong (A+B++A) m (2,7 €dig Oxi 150.8 Auy-24 1510 louA-24 1441 Auwy-23 1428 Auwy-22 155.6 Auvy-21 1713 Auy-20
A. Tevikn KuBépvnon €315 Oxi 326 328 325 29.9 33.9 239

B. I8iwtikég Emxeipnoeig €3¢ Oxi 77.7 77.6 69.8 69.2 66.2 73.8

T 181dteg kar IMKI €315 Oxi 36.0 36.1 37.2 38.8 49.5 64.9

A. Aypoteg, EAeuB. EnayyeApartieg kar Atopikég Enix. €dig Oxi 4.5 45 45 49 6.0 8.6

Tovolo Katabéoewv kai Pénog (A+B+I+A) m (2,7 €dig Oxi 2286 Auy-24 2273 louN-24 2259 Auy-23 2230 Auy-22 2169 Auy-21 209.4 Auy-20
A. Karoikor Ecwtepikou (A1+A2+A3) €31 Oxi 201.9 200.8 198.3 192.6 182.2 162.6

Al Tevikn KuBépvnon €dig Oxi 6.6 6.6 9.0 9.5 9.0 10.8

A2. 18iwtikég Enixeiphoeig (A2.1+A2.2+A2.3) €3ig Oxi 48.6 48.2 461 45.1 a7 320

A2.1. Aopaliotikég Enixeipnoeig €315 Oxi 07 0.8 0.9 14 20 12

A2.2. Noina Xpnpatonictwtika Idpupata €31 Oxt 31 3.0 27 37 33 24

A2.3. Mn Xpnpatoniotwtkés Enxeiphoeig €3¢ Oxi 44.8 445 425 40.0 363 284

A3. Noikokupia kat IMKI €dig Oxi 146.8 145.9 143.2 138.0 131.5 19.9

B. Katoikol Aoindv Xwp v Eupwiivng €315 Oxi 53 52 42 4.6 35 2.0

[. Mn Karoikor Eupwimvng €dig Oxi 1.3 n3 1.2 10.9 7.9 63

A. Ynoxpemoeig Zxeul, pe MetaBifad Mepiouo. Ztoixeia €3dig Oxi 10.0 10.0 122 15.0 23.4 385

Agiktng OikovopikoU KAipatog m (3,07 MA Nai 1102  Zen-24 106.1  Auy-24 106.8 Xen-23 1047 Xen-22 109.9 Zen-21 90.0 Xen-20
Biopnxavia (ota6pion 40%) MA Nai 82 -27 -1.6 -3.8 45 -15.6
Ynnpeoieg (ctabpion 30%) MA Nai 41.1 39.6 319 39.1 36.4 -26.4
KatavaAwtig (otaBpion 20%) MA Nai -51.3 -48.1 -45.0 -512 -37.5 -40.5

Aiaviké Epnopio (otaBuion 5%) MA Nai 13.8 24.6 304 -0.6 5.0 -183
Kataokeuég (otaBpion 5%) MA Nai 52 9.8 -15.0 -27.4 n7 -50.2

Mnya: (1) EMnvikn Ztatoukn Apxn (EAZTAT), (2) Tpaneda tng EMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztatiotkn Ynnpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AieiBuvon Oikovopikhg AvaAuong kai Epeuvag AieBvav KepaAalayopmv Eurobank (Eurobank Research).

Enpsiwon: (1) wgy, q kal m opioupe ta eTRoIa, TEIUNVIaia Kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe tnv etnoia nococtiaia petaBoln, wg % QoQ opioupe tnv tpipnviaia nocootiaia petaBon,
w¢ I12m opiZoupie To aBpoiopa 12 pnvev kat ws MA kai MB opidoup Tis povadeg Seiktn kai Baong avriotoixa, (3) oto nedio Enrtkia Avagpopag Eupwnaiki Kevipikig Tpaneac,

Ta otoixeia NApeABOVIWY ETCV avapépovtal otig napeAboloeg npepopnvies katd tig onoieg unnp&e petaPoln ota ev Adyw enitokia.
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Mepioodtepeg ekd6oeIg pag & HEG oTtnV nAgktpovikn 31eGOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBnote pag oto twitter: https:/twitter,com/Eurobank Group

AkolAouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance
thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities
mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek
to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives
and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by
Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the
accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever
or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc, reflect solely the views
of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc, that are signed by members of the editorial team
express the personal views of their author,
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